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						    'DVQHXH$EHQWHXHU
 
 7R+RDL)OXFKW�EHUGLH%HUJH 9HUODJ1HXHV/HEHQ%HUOLQ 9E\'XPPH3XWH
 
 7LWHOGHVYLHWQDPHVLVFKHQ2ULJLQDOV$3KRX ,OOXVWUDWLRQHQYRQ.DUO)LVFKHU ‹9HUODJ1HXHV/HEHQ%HUOLQ /L]HQ]1U /69 8PVFKODJ.DUO)LVFKHU 7\SRJUDILH:DOWHU/HLSROG 6FKULIWS([FHOVLRU *HVDPWKHUVWHOOXQJ 'UXFNHUHL1HXHV'HXWVFKODQG%HUOLQ %HVWHOO1U ''50
 
 )UHPGHQGLHQDFK+RQJ1JDLNDPHQXP*HVFKlIWHPLW GHP 'RUIREHUVWHQ &KRQJ /DX ]X PDFKHQ ILHO HLQ 0lG FKHQ DXI GDV KlXILJ LQ GHU 1lKH GHU 6WDOOW�U DXI HLQHP JUR‰HQ6WHLQVD‰:DVI�UHLQH$UEHLWVLHDXFKYHUULFKWHWH ² RE VLH %DVW IORFKW *UDV I�U GLH 3IHUGH PlKWH +RO] KDFNWH RGHU DXI LKUHQ 6FKXOWHUQ :DVVHUHLPHU DXV GHP *UXQG GHU 6FKOXFKW VFKOHSSWH ² LPPHU GU�FNWH LKU *H VLFKW KRIIQXQJVORVH 7UDXULJNHLW DXV 'LH )DPLOLH &KRQJ /DX ZDU UHLFK ,KUH 5D\V >)HOGHU GLH GXUFK $EEUHQQHQ XUEDUJHPDFKWZHUGHQ@ZDUHQQLFKW]X]lKOHQVLHHUQWHWHQ GDVPHLVWH2SLXPLP'RUIXQGLKUH0DFKWDOV+HUUVFKHU GHV'RUIHVQXW]WHQVLHDXVDQGHUH]XXQWHUGU�FNHQ:RKHU VROOWH LKUH 7RFKWHU GLH 6RUJH NHQQHQ" :R NRQQWH VLH MH PDOVZLUNOLFKH1RWHUOHEWKDEHQ" 6SlWHU GDQQ HUIXKUHQ GLH /HXWH GD‰ GLHVHV 0lGFKHQ QLFKW &KRQJ /DXV 7RFKWHU ZDU VRQGHUQ GLH )UDX VHLQHV 6RKQHV $ 6X 9RU HLQLJHQ -DKUHQ ZDU VLH LQ &KRQJ /DXV +DXV JHNRPPHQ ,QZHOFKHP-DKUZX‰WH VLH QLFKW PHKU XQG DXFK QLHPDQG VRQVW NRQQWH VLFK HULQQHUQ 'RFK GLH DUPHQ /HXWH YRQ +RQJ 1JDL HU]lKOWHQ HLQDQGHU GLH *H VFKLFKWHGHV0lGFKHQV0\ 0\V9DWHUZDUDUPXQGDOVHUKHLUDWHQZROOWHPX‰WHHU VLFK *HOG YRP 'RUIREHUVWHQ GHP 9DWHU &KRQJ /DXV ERUJHQ'LH6XPPHVROOWHHUMlKUOLFKPLWGHP(UWUDJHLQHV 0DLVIHOGHV DE]DKOHQ (U XQG VHLQH )UDX ZDUHQ DOW JHZRU GHQ RKQH GD‰ VLH GLH 6FKXOG DEWUDJHQ NRQQWHQ $OV 0\ GDVHUVWH.LQGHUZDFKVHQZDUVWDUEGLH0XWWHU,QGLHVHP -DKU NDP &KRQJ /DX ]X LKUHP 9DWHU XQG IRUGHUWH Ä*LE PHLQHP 6RKQ GHLQH 7RFKWHU XQG ZLU ZROOHQ GLH 6FKXOG O|VFKHQ³ 'HU DOWH 0DQQ GDFKWH GDUDQ GD‰ HU PLW GHP MlKUOLFKHQ (UWUDJ HLQHV )HOGHV GLH 6FKXOG QLH Z�UGH EH]DKOHQ N|Q
 
 QHQ$EHUHUOLHEWHVHLQH7RFKWHUXQGZX‰WHQLFKWZDVHU DQWZRUWHQVROOWH0\EDWLKQÄ,FKNDQQVHOEVWHLQ0DLVIHOG URGHQ9DWHU,FKZHUGHDUEHLWHQXPGLH6FKXOG]XEH]DK OHQ9HUNDXIPLFKQLFKWDQGHQUHLFKHQ0DQQ³ 6ROHKQWHHUGDV$QVLQQHQ&KRQJ/DXVDE 'DV 7HW)HVW NDP PLW DOO VHLQHQ %HOXVWLJXQJHQ -XQJHQ XQG0lGFKHQOHJWHQLKUHEHVWHQ6DFKHQDQXQGWUDIHQVLFK ]XP %DOOVSLHO 6LH VWHOOWHQ VLFK XP HLQHQ %DPEXVVWDE DQ GHVVHQ 6SLW]H HLQ 5LQJ EHIHVWLJW ZDU XQG GLH -XQJHQ YHUVXFKWHQGHQ%DOOGXUFKGHQ5LQJ]XZHUIHQ:HQQHLQ 0lGFKHQGHQ%DOODXIILQJVREHGHXWHWHGDVHLQH/LHEHVHU NOlUXQJDQGHQGHULKQJHZRUIHQKDWWH,Q*UXSSHQ]RJHQ GLH MXQJHQ 0lQQHU GXUFKV 'RUI ,Q GHQ +lXVHUQ ZR HLQ 0lGFKHQ ZDU K|UWHQ GLH +XQGH QLFKW DXI ]X EHOOHQ XQG QLHPDQG NRQQWH VFKODIHQ 'LH JDQ]H 1DFKW ODQJ VWDQGHQ GLHMXQJHQ0lQQHUYRUGHP+DXVXQGVDQJHQXQGEOLHVHQ )O|WH $XFK ]X 0\V +DXV NDPHQ HLQLJH XQG VHW]WHQ VLFK GUDX‰HQDXIGHQ%DPEXV]DXQ (LQHV 1DFKWV KLHOW 0\ LKUH +DQG GXUFK GLH =DXQO�FNH XQG VS�UWH ZLH MHPDQG ]ZHL )LQJHU GXUFK GHQ 6SDOW VWHFNWH6LHEHU�KUWHHLQHQ5LQJZLHLKQGHUWUXJGHQVLH OLHEWH 0\ O|VWH GHQ VFKZHUHQ K|O]HUQHQ 5LHJHO YRQ GHU 7�U(LQH+DQGHUJULIILKUHXQG]RJVLHQDFKGUDX‰HQZR PHKUHUH 0lQQHU VWDQGHQ GLH VLH IHVVHOWHQ XQG NQHEHOWHQ LKUGLH$XJHQYHUEDQGHQXQGVLHZHJVFKOHSSWHQ $P QlFKVWHQ 7DJ ZX‰WH VLH GD‰ VLH LP +DXVH &KRQJ /DXV ZDU 0DQ KDWWH VLH HLQJHVFKORVVHQ XQG KLQWHU HLQHU 7UHQQZDQG NRQQWH VLH GDV PRQRWRQH .OLFNHQ K|O]HUQHU 6WlEFKHQK|UHQGHQ5K\WKPXVULWXHOOHU*HEHWH $6X ZDU LQ]ZLVFKHQ ]X 0\V 9DWHU JHJDQJHQ Ä0HLQHQ UHVSHNWYROOHQ *UX‰ 9DWHU³ VDJWH HU ÄLFK KDEH GHLQH 7RFKWHU ]XU )UDX JHQRPPHQ ,FK KDEH GHP +DXVJRWW HLQ
 
 2SIHU JHEUDFKW XQG NRPPH QXU HV GLU PLW]XWHLOHQ :DV GDV +RFK]HLWVJHOG EHWULIIW VR VDJW PHLQ 9DWHU HU KDEH HV GLU EHUHLWV JHJHEHQ³ >1DFK GHU 0HR7UDGLWLRQ PX‰ HLQ 0DQQ ZHQQ HU HLQ 0lGFKHQ DXV GHP +DXV LKUHU (OWHUQ HQWI�KUW QXU GHQ )DPLOLHQJ|WWHUQ HLQ 2SIHU EULQJHQ XP GDV 0lGFKHQ ]X VHLQHU UHFKWPl‰LJHQ )UDX ]X PDFKHQ 'DQQ LQIRUPLHUW HU GLH (OWHUQ GHV 0lGFKHQV 'HUDUWLJH (QWI�KUXQJHQ NRPPHQ DXFK EHL /LHEHVKHLUDWHQ YRU ZHLO VLH GHP 3DDU HUP|JOLFKHQ GHQ %UDXWSUHLV ]X VHQNHQ :HQQ HV MHGRFK HLQH (QWI�KUXQJ RKQH (LQZLOOLJXQJ GHV 0lGFKHQVLVWSDVVLHUWHVRIWGD‰HV6HOEVWPRUGEHJHKW@
 
 'DUDXI JLQJ $ 6X 'HU DOWH 0DQQ GDFKWH GDUDQ ZDV &KRQJ /DX ]X LKP JHVDJW KDWWH Ä*LE XQV GHLQH 7RFKWHU XQGZLUZROOHQQLFKWPHKU�EHUGLH6FKXOGVSUHFKHQ³(U KDWWHYRUODQJHU=HLW*HOGYRQGHPUHLFKHQ0DQQJHERUJW XQGGHUQDKPQXQGLH7RFKWHUGDI�U:DVNRQQWHHUWXQ" 0\ ZHLQWH PRQDWHODQJ (LQHV 7DJHV OLHI VLH ZHJ XQG
 
 JLQJ ]XU�FN LQ LKU (OWHUQKDXV 6LH ZDUI VLFK YRU LKUHQ 9DWHU DXI GHQ %RGHQ XQG EUDFK LQ 7UlQHQ DXV 'HU 9DWHU KDWWH 0LWOHLG PLW LKU XQG EHJDQQ DXFK ]X ZHLQHQ 'RFK GDQQVDJWHHUÄ'XNRPPVWXQGZLUIVWGLFKYRUPLUQLHGHU :LOOVW GX VWHUEHQ" :HQQ GX WRW ELVW ZHUGHQ VLH ]X PLU NRPPHQXQGIRUGHUQGD‰LFKGLH6FKXOGEH]DKOH:HUVROO GDQQ GDV )HOG URGHQ" :DV VROO LFK GDQQ WXQ" (V LVW QLFKW P|JOLFKPHLQH7RFKWHUHVLVWQLFKWP|JOLFK³ 0\KLHOWGLH+lQGHYRUV*HVLFKWXQGZHLQWH'DQQZDUI VLH HLQH +DQGYROO JLIWLJHU 1JRX%OlWWHU ZHJ GLH VLH LP :DOG JHSIO�FNW XQG DQ LKUHU %UXVW YHUERUJHQ KDWWH 6LH GXUIWHQLFKWVWHUEHQZHLOLKU9DWHUGDQQHLQQRFKVFKZHUH UHV /HEHQ KDEHQ Z�UGH DOV MHW]W 6LH JLQJ ]XU�FN ]X GHQ &KRQJ/DXV 'LH -DKUH YHUJLQJHQ 0\V 9DWHU VWDUE $EHU VLH GDFKWH QLFKW PHKU GDUDQ VLFK GDV /HEHQ ]X QHKPHQ 6LH KDWWH VLFKDQLKU(OHQGJHZ|KQW:DVZDUVLHVFKOLH‰OLFK"1LFKW PHKU DOV HLQ %�IIHO RGHU HLQ 3IHUG 'LHVH 7LHUH KDEHQ LKUHQ 6WDOO VLH ZHUGHQ YRQ HLQHP +DXV ]XP DQGHUHQ JHI�KUWVLHIUHVVHQLKU+HXXQGWXQLKUH$UEHLW 0\KLHOWLKUHQ.RSIJHVHQNWXQGGDFKWH�EHUQLFKWVPHKU QDFK'LHHLQW|QLJHVFKZHUH$UEHLWW|WHWHMHGHQ*HGDQNHQ DE(VZDULPPHUZLHGHUGDV JOHLFKH1DFKGHP7HW)HVW ZXUGHQ GLH 0RKQNDSVHOQ HLQJHVDPPHOW LP 0LWVRPPHU ZXUGH-XWHJHZDVFKHQ]XU(UQWH]HLWGHU0DLVJHVFKQLWWHQ 8QG GDV JDQ]H -DKU �EHU ZXUGH +RO] JHKDFNW 0DLV JH NRFKWRGHU+DQI]X6HLOHQJHGUHKW'LH3IHUGHXQG%�IIHO KDWWHQ 5XKHSDXVHQ LQ GHQHQ VLH QXU PLW GHQ +XIHQ VWDPSIWHQ RGHU IUD‰HQ 'LH )UDXHQ GLHVHV +DXVHV DUEHLWH WHQ7DJXQG1DFKW 0LWGHU=HLWYHUILHO0\LPPHUPHKULQ6FKZHLJHQ ZLH HLQH 7DXEH GLH PDQ LQ HLQHU GXQNOHQ (FNH JHIDQJHQKlOW
 
 6LH VFKOLHI LQ HLQHP IHQVWHUORVHQ 5DXP 'XUFK HLQ HWZD IDXVWJUR‰HV/XIWORFKGUDQJVRZHQLJ/LFKWGD‰PDQQLFKW HLQPDOVDJHQNRQQWHREHVUHJQHWHRGHUGLH6RQQHVFKLHQ 0DQFKPDO GDFKWH 0\ HV ZlUH GDV EHVWH LQ GLHVHP 9HU VFKODJ]XEOHLEHQXQG]XZDUWHQELVGHU7RGNlPH $QGHQ$EKlQJHQZDUHQGLH5HLVXQG0DLVIHOGHUDEJH HUQWHW 'LH .LQGHU ZDUHQ KLQJHJDQJHQ XP GHQ URWHQ )UXFKWEUHL DXI]XVDPPHOQ $XV hEHUPXW XQG XP VLFK HWZDVDXI]XZlUPHQKDWWHQVLHGLH+�WWHQDQJH]�QGHWYRQ GHQHQ DXV LPPHU MHPDQG GDV )HOG EHZDFKHQ PX‰WH XP ZLOGH7LHUHIHUQ]XKDOWHQ ,Q +RQJ 1JDL IHLHUWH PDQ GDV 7HW)HVW QDFK GHU (UQWH DQVWDWW ZLH HV %UDXFK ZDU LP 0RQGPRQDW 'HQQ ]X )U�KMDKUVEHJLQQPX‰WHQGLH)HOGHUEHVWHOOWZHUGHQXQGHV ZDU NHLQH =HLW I�U )HVWH 6R IHLHUWH PDQ ZHQQ GHU :LQG �EHUGLHDEJHHUQWHWHQ)HOGHUEOLHVLPNlOWHVWHQ0RQDWGHV -DKUHVhEHUDOOLQGHQ'|UIHUQGHU5RWHQ0HRVKDWWHPDQ GLHJHEO�PWHQ)HVWJHZlQGHULP)UHLHQDXVJHEUHLWHWGDPLW VLH LQ GHU 6RQQH WURFNQHQ NRQQWHQ :LH IDUEHQSUlFKWLJH 6FKPHWWHUOLQJHVDKHQVLHDXV'LH0RKQEO�WHQKDWWHQVLFK ZHLW JH|IIQHW XQG OHXFKWHWHQ LQ DOOHQ 6FKDWWLHUXQJHQ YRQ +HOOURW ]X 6FKDUODFKURW ZXUGHQ GDQQ GXQNHOEUDXQ XQG VFKOLH‰OLFK YLROHWW 'LH .LQGHU MDJWHQ ZLH ZLOG LQ GHQ ,QQHQK|IHQ KHUXP (V ZDU ZLQGLJ ,Q GHU )HUQH YHU VFKZDQGGLH6SLW]HGHV%HUJHVLQGHQ:RONHQXQGWDXFKWH ZLHGHUDXI-HPDQGKDWWHVHLQH)O|WHKHUYRUJHKROWXQGULHI VHLQH )UHXQGH GHQ )HVWOLFKNHLWHQ 0\ ODXVFKWH GHU 0HOR GLHGLHGHU:LQGZHLWHUWUXJXQG LKUZDUDOVK|UWHVLHGLH :RUWHGLHVHVWUDXULJHQ/LHGHV
 
 'XGXKDVWVFKRQHLQHQ)UHXQG 8QGGXJHKVW]XU$UEHLWLQGLH)HOGHU ,FKLFKKDEHNHLQHQ)UHXQG 8QGLFKJHKHXPPHLQHQ/LHEVWHQ]XILQGHQ
 
 :HLW HQWIHUQW EHOOWH HLQ +XQG 'LH 9RUIU�KOLQJVQlFKWH KDWWHQEHJRQQHQ hEHUDOO LP 'RUI ZDUHQ 3OlW]H I�U GLH 7HW6SLHOH KHUJH ULFKWHWZRUGHQ'LH-XQJHQXQG0lGFKHQVSLHOWHQ%DOOXQG )HGHUEDOO EOLHVHQ GLH )O|WH XQG GHQ .KHQ >0XVLNLQVWUX PHQW0XQGRUJHO@XQGWDQ]WHQ 'LH 0LWJOLHGHU GHU &KRQJ/DX)DPLOLH VD‰HQ EHLP )HVWPDKOQDFKGHPVLH]XGHQ+DXVJ|WWHUQJHEHWHWKDWWHQ (LQ=DXEHUHUEHZHJWHVLFK]XGHQUDVHQGHQ5K\WKPHQGHU 7URPPHO$OVGDV0DKOEHHQGHWZDUVD‰HQDOOHDP)HXHU XQG WUDQNHQ 6FKQDSV GHU DXV )ODVFKHQN�UELVVHQ DXVJH VFKHQNWZXUGH 0\VFKDXWHGHQVLQJHQGHQXQGWULQNHQGHQ0HQVFKHQ]X DEHU LKUH *HGDQNHQ ZDUHQ LQ GHU 9HUJDQJHQKHLW 'LH )O|WHQPHORGLH KDWWH (ULQQHUXQJHQ JHZHFNW 6LH ZDU ZLH GHU HLQ MXQJHV 0lGFKHQ VD‰ PLW GHQ DQGHUHQ DP )HXHU WUDQNXQGLKUH)LQJHUJOLWWHQ�EHUGLH)O|WH6LHUROOWHHLQ %ODWW ]XVDPPHQ KLHOW HV YRU LKUH /LSSHQ XQG HU]HXJWH GDPLW 7|QH VFK|Q ZLH GLH HLQHU )O|WH GLH GLH 0HQVFKHQ LQ7UlXPHYHUVHQNW 0\DFKWHWHQLFKWGDUDXIGD‰GDV)HVW]X(QGHJLQJXQG GLH*lVWHGDV)HXHUYHUOLH‰HQ/DQJHVD‰VLHQRFKLQLKUHP :LQNHO6FKOLH‰OLFKVWDQGVLHDXIXQGJLQJLQLKUHQ6FKODI UDXP6HLWLKUHU+RFK]HLWKDWWH$6XLKUQLFKWHUODXEWDP 7HW)HVW WHLO]XQHKPHQ $EHU HV PDFKWH LKU QLFKWV PHKU DXV 6LHVD‰DXIGHP%HWWXQGVWDUUWHDXIGLHNOHLQHgIIQXQJ
 
 LQ GHU :DQG GXUFK GLH YDJHV ZHL‰OLFKHV /LFKW GUDQJ :LHGHUGDFKWHVLHDQGLH9HUJDQJHQKHLWXQGVRHWZDVZLH )UHXGHRGHU +RIIQXQJNDPLQLKUDXI6LHZDUGRFK QRFK MXQJ 3O|W]OLFK YHUVS�UWH VLH GHQ EUHQQHQGHQ :XQVFK KLQDXV]XJHKHQ (V ZDU QLFKWV 8QJHZ|KQOLFKHV GD‰ YHU KHLUDWHWH )UDXHQ ]XP 7HW)HVW DOOHLQ ZHJJLQJHQ :DUXP VROOWHVLHHVQLFKWDXFKWXQVLHGLH$6XQLFKWOLHEWHXQG GRFKLKUJDQ]HV/HEHQDQVHLQHU6HLWHYHUEULQJHQPX‰WH" +lWWH VLH MHW]W HLQ SDDU 1JRX%OlWWHU VLH Z�UGH VLH VFKOXFNHQXQGLKUHP/HEHQHLQ(QGHVHW]HQ:DVKDWWHHV I�U HLQHQ 6LQQ DQ IU�KHUH =HLWHQ ]X GHQNHQ" (V EUDFKWH QXU 7UlQHQ 'LH 0HORGLH HLQHU )O|WH GHU 5XI QDFK GHU *HOLHEWHQGUDQJLQLKU2KU ,FKZDUIGHQ%DOO 'XKDVWLKQQLFKWJHIDQJHQ 'XOLHEVWPLFKQLFKW 'HU%DOOLVWKHUXQWHUJHIDOOHQ
 
 $6XPDFKWHVLFKIHUWLJ]XP$XVJHKHQ(UZHFKVHOWHGLH .OHLGHUOHJWH]ZHL6LOEHUNHWWHQ DQXQG VHW]WH VHLQHQ 7XU EDQ DXI (U Z�UGH PHKUHUH 7DJH XQG 1lFKWH ZHJEOHLEHQ Z�UGHVLFKLQGHQXPOLHJHQGHQ'|UIHUQYHUJQ�JHQZ�UGH KHOIHQDQGHUH0lGFKHQ]XHQWI�KUHQ0\KDWWHQLH HWZDV GD]X JHVDJW XQG VLH VDJWH DXFK MHW]W QLFKWV 6LH JLQJ LQ HLQHQ :LQNHO GHV +DXVHV VWHFNWH HLQ 6W�FN )HWW LQ HLQ %DPEXVURKUXQGOHJWHHVLQHLQHIODFKH)HXHUVFKDOHLQGHU GHU 'RFKW QXU QRFK VFKZDFK EUDQQWH 'HU 7RQ GHU )O|WH HUJULII LPPHU PHKU %HVLW] YRQ LKU 6LH ZROOWH KLQDXV 6LH QDKPHLQJHEO�PWHV*HZDQGKLQJHV�EHUGLH7UHQQZDQG XQG VXFKWH LKUH EHVWH %OXVH KHUDXV $ 6X VWDUUWH VLH YHU EO�IIW DQ Ä'X ZLOOVW DOVR ZHJJHKHQ"³ IUDJWH HU 6LH DQW
 
 ZRUWHWHQLFKWXQGHUIUDJWHQLFKWZHLWHU(USDFNWHVLHKRE VLH DXI XQG EDQG LKUH +lQGH DXI GHP 5�FNHQ PLW HLQHP *�UWHO ]XVDPPHQ 'DQQ KROWH HU HLQHQ .RUE PLW 6HLOHQ XQGEHJDQQVLHDQHLQHQ3IHLOHUGHV+DXVHV]XELQGHQ,KU +DDU KDWWH VLFK JHO|VW XQG HU EDQG HV DXFK DQ GLH 6lXOH 0\ NRQQWH QLFKW HLQPDO PHKU GHQ .RSI EHZHJHQ $OV HU IHUWLJ ZDU VFKODQJ HU VLFK VHLQH ODQJH JU�QH 6FKlUSH XP GLH7DLOOHEOLHVGLH/DPSHDXVJLQJKLQDXVXQGYHUVFKOR‰ GLH 7�U +DOE EHZX‰WORV VWDQG 0\ LP 'XQNHOQ 'HU VFKZHUH *HUXFK YRQ $ONRKRO GUDQJ LQ GHQ 5DXP ,PPHU QRFKK|UWHVLHGLH)O|WHÄ'XOLHEVWPLFKQLFKWGHU%DOOLVW KHUXQWHUJHIDOOHQGXIlQJVWQXUGHQ%DOODXIYRQGHPGHQ GXOLHEVW³
 
 6LHYHUVXFKWHVLFK]XEHIUHLHQ'RFKLKUH$UPHXQG%HL QHZDUHQVRYHUNUDPSIWGD‰VLHVLFKQLFKWU�KUHQNRQQWH 1XQ K|UWH VLH GLH )O|WH QLFKW PHKU K|UWH QXU QRFK GDV 3IHUG GDV PLW GHQ +XIHQ JHJHQ GLH 7UHQQZDQG VFKOXJ
 
 'DV3IHUGLQVHLQHP6WDOOZDUIUHLHVNRQQWH+HXIUHVVHQ XQG GLH +XIH EHZHJHQ 0\ ZDU QRFK VFKOLPPHU GUDQ DOV GDV3IHUG ,UJHQGZREHOOWHHLQ+XQG9HUPXWOLFKZDUHVVFKRQVHKU VSlW ,QGLHVHU6WXQGHNDPHQGLHMXQJHQ0lQQHU]XLKUHQ 0lGFKHQXQGEDWHQVLHGHQ5LHJHODP=DXQ]XO|VHQXQG PLWLKQHQLQGHQ:DOG]XJHKHQ 8QG 0\ PX‰WH KLHU VWHKHQ DQJHEXQGHQ GLH JDQ]H 1DFKW 0LW GHU =HLW VFKLHQHQ GLH 6HLOH QRFK HQJHU ]X ZHUGHQ XQG VFKQ�UWHQ LKUH *OLHGHU DE 0LW VFKPHU]KDIWHU 'HXWOLFKNHLW VDK VLH ZLHGHU LKUH JDQ]H 9HUJDQJHQKHLW YRU VLFK'LHVHUVFKZHUH$ONRKROGXQVW'HU7RQGHU)O|WH'DV +XQGHJHEHOOLQGHU)HUQH 6R YHUEUDFKWH VLH GLH 1DFKW =XHUVW ZDU VLH EHL NODUHP %HZX‰WVHLQ 6SlWHU DOV GHU 0RUJHQ GlPPHUWH ZXUGH VLH RKQPlFKWLJVLHNDPZLHGHU]XVLFKDOVVFKZDFKHV7DJHV OLFKW LQV +DXV GUDQJ +LQWHU GHU :DQG ZDU HV VWLOO 6LH NRQQWH QLFKW HLQPDO GDV )HXHU XQWHU GHP JUR‰HQ .HVVHO PLW 6FKZHLQHIXWWHU K|UHQ .HLQ HLQ]LJHU /DXW :DUHQ GLH )UDXHQ GHU %U�GHU XQG 9HUZDQGWHQ $ 6XV QRFK LQ LKUHQ 6FKODIUlXPHQ" +DWWH PDQ LKQHQ JHVWDWWHW DXV]XJHKHQ RGHU ZDUHQ VLH DXFK DQJHEXQGHQ" 6LH ZX‰WH HV QLFKW $OOHV ZDV HLQH )UDX WXQ NRQQWH GLH PDQ LQ HLQHV GHU UHLFKHQ+lXVHUYRQ+RQJ1JDLYHUKHLUDWHWKDWWHZDUGHQ 3IHUGHQLKUHV0DQQHV]XIROJHQLKU/HEHQODQJ3O|W]OLFK ILHO LKU HLQH *HVFKLFKWH HLQ GLH VLFK GLH /HXWH LP 'RUI HU]lKOWHQ(LQPDO KDWWH HLQ 0DQQ GHU &KRQJ/DX)DPLOLH VHLQH )UDX GUHL 7DJH ODQJ LP +DXV DQJHEXQGHQ $OV HU VHLQH$XJHQZLHGHU DXIVLHULFKWHWHZDU VLH WRW 3DQLVFKH $QJVW HUJULII 0\ 6LH YHUVXFKWH VLFK ]X EHZHJHQ XP ]X I�KOHQ GD‰ VLH QRFK DP /HEHQ ZDU ,KUH .Q|FKHO XQG +DQGJHOHQNH VFKPHU]WHQ XQHUWUlJOLFK EHL MHGHU %HZH
 
 JXQJ'LH6HLOHVFKQLWWHQLQGDVJHVFKZROOHQH)OHLVFK'D K|UWH VLH /lUP YRQ GUDX‰HQ 9LHOH /HXWH PX‰WHQ JHNRP PHQ VHLQ 'HU DOWH &KRQJ /DX VSUDQJ YRP 3IHUG XQG EHIDKOVHLQHP.QHFKWHVLQGHQ6WDOO]XEULQJHQ0\K|UWH HWZDV VFKZHU ]X %RGHQ IDOOHQ 1DFK GHP *HUlXVFK ]X VFKOLH‰HQ KDWWHQ VLH HQWZHGHU HLQ 6FKZHLQ RGHU HLQHQ JHIHVVHOWHQ 0DQQ JHEUDFKW $ 6X EHWUDW GHQ 5DXP 6HLQH .OHLGXQJZDU]HUULVVHQ'HUZHL‰H7XUEDQZDULQGLH6WLUQ JHUXWVFKWXQG]HLJWH%OXWVSXUHQ $ 6X VFKOHSSWH VLFK DXIV %HWW RKQH 0\ DQ]XVHKHQ GLH LPPHU QRFK JHIHVVHOW DQ GHU 6lXOH VWDQG (LQHQ $XJHQ EOLFN GDUDXI WUDW &KRQJ /DX HLQ KLQWHU LKP VHLQ �EOLFKHV *HIROJH2EHUVWHDXVGHQDQGHUHQ'|UIHUQGLHRIWNDPHQ XP EHL &KRQJ /DX 6FKQDSV ]X WULQNHQ XQG 2SLXP ]X UDXFKHQ6LHEUDXFKWHQHLQHJDQ]H:HLOHELVVLH0\�EHU KDXSW EHPHUNWHQ 'RFK DXFK GDQQ QDKP QLHPDQG 1RWL] YRQLKUDOOHOLHIHQ]X$6XV%HWW &KRQJ /DX KDWWH QRFK VHLQH 3HLWVFKH LQ GHU +DQG 0\ KLHOWGLH$XJHQJHVHQNWXQGZDJWHQLFKWDXI]XVFKDXHQ6LH K|UWH GD‰ LKU 6FKZLHJHUYDWHU MHPDQGHQ YRQ GUDX‰HQ KHUHLQULHI|IIQHWHHLQZHQLJGLH$XJHQXQGVDKHLQHLKUHU 6FKZlJHULQQHQ 6LH ZDU QRFK QLFKW DOW DEHU LKU 5�FNHQ ZDUJHEHXJWYRPMDKUHODQJHQ6FKOHSSHQVFKZHUHU/DVWHQ 6LH EDQG 0\ ORV $OV GLH 6HLOH QDFKJDEHQ ILHO 0\ YRUQ �EHU DXI GHQ %RGHQ ,KUH 6FKZlJHULQ IO�VWHUWH Ä2 0\ JHKVFKQHOOXQGVDPPOH+HLONUlXWHUI�UGHLQHQ0DQQ³ 7URW] LKUHU 6FKPHU]HQ VWDQG 0\ DXI 'RFK VLH NRQQWH LKUH)�‰HQLFKWEHZHJHQXQGPX‰WHVLFK DXI LKUH 6FKZl JHULQ VW�W]HQ ,P :DOG ZR VLH +HLONUlXWHU VDPPHOWHQ HUIXKU 0\ ZLH $ 6X ]X VHLQHQ 9HUOHW]XQJHQ JHNRPPHQ ZDU ,QGHUYHUJDQJHQHQ1DFKWZDUHU]XHLQHP'RUIJHNRP
 
 PHQ XQG GHU 5LFKWXQJ QDFKJHJDQJHQ ZRKHU )O|WHQ XQG .KHQV ]X K|UHQ ZDUHQ 'RUW KDWWHQ GLH %XUVFKHQ GHU XPOLHJHQGHQ '|UIHU GHQ JDQ]HQ 7DJ PLW 6SLHOHQ XQG 6LQJHQYHUEUDFKW1XQZDUHVGXQNHOJHZRUGHQGLH*lVWH KDWWHQ GLH +lXVHU YHUODVVHQ GLH )HVWOLFKNHLWHQ ZDUHQ YRUEHL 1XUGLHMXQJHQ0lQQHUGDFKWHQQRFKQLFKWDQ$XIEUXFK VRQGHUQVD‰HQYRUGHQ+lXVHUQXQGVSLHOWHQ)O|WHXPGLH 0lGFKHQKHUDXV]XORFNHQ,QGHP+DXVGDV$6XEHWUHWHQ ZROOWH ZDUHQ GLH (OWHUQ XQG GLH 'LHQHUVFKDIW EHUHLWV ]X %HWWJHJDQJHQXQGPDQOLH‰LKQQLFKWKHUHLQ$6XI�KOWH VLFK DXVJHVFKORVVHQ XQG JHULHW LQ VLQQORVH :XW (U YHU VDPPHOWHHLQH*UXSSHYRQ1LFKWVQXW]HQXPVLFKXQGVLH ZDUIHQ6WHLQH JHJHQGLH0DXHUXPGLH%XUVFKHQ]XSUR YR]LHUHQ GLH VLFK YRU GHP +DXV YHUVDPPHOW KDWWHQ 'HU +DXVKHUU NDP KHUDXV XQG YHUIOXFKWH GLH 5XKHVW|UHU $OV LKQHLQ6WHLQWUDIYHUVFKZDQGHULP+DXVKROWH VHLQ *H ZHKU XQG JDE ]ZHL 6FK�VVH DE 1XQ ZDU NHLQHUOHL +RII QXQJ PHKU GDV 0lGFKHQ ]X VHKHQ DEHU GLH %XUVFKHQ KDWWHQNHLQH/XVWQDFK+DXVH]XJHKHQ6LH]RJHQVLFKLQ GLH +lXVHU LKUHU )UHXQGH ]XU�FN XQG ZDUWHWHQ GRUW GHQ 0RUJHQ DE $ 6XV %DQGH MHGRFK ZROOWH HV QLFKW EHL GHU 3OlQNHOHLEHZHQGHQODVVHQ )U�KDP0RUJHQDOVVLFKGLH %XUVFKHQ DP 'RUIHLQJDQJ WUDIHQ NDP LKQHQ GLH %DQGH HQWJHJHQ$QGHU6SLW]H$6XGHUVWRO]GLH6LOEHUNHWWHPLW JU�QHQXQGURWHQ)UDQVHQWUXJGLHQXU6|KQHZRKOKDEHQ GHU)DPLOLHQDQOHJHQGXUIWHQ 'LHDQGHUHQEOLHEHQVWHKHQ Ä'DVLVWGHU6W|UHQIULHGYRQJHVWHUQQDFKW³ULHIMHPDQG Ä*LEHVLKP$3KRX³ (LQ KRFKJHZDFKVHQHU 0DQQ O|VWH VLFK YRQ GHU *UXSSH NDPPLWHLQHUUDVFKHQ%HZHJXQJDXI$6X]XXQGVFKOXJ
 
 LKP LQV *HVLFKW $ 6X KDWWH NDXP =HLW VHLQHQ .RSI PLW GHQ +lQGHQ ]X VFK�W]HQ GHQQ VFKRQ SDFNWH GHU DQGHUH VHLQH 6LOEHUNHWWH ]RJ LKQ ]X %RGHQ XQG EHGHFNWH VHLQHQ 5�FNHQ PLW HLQHP +DJHO YRQ 6FKOlJHQ 6R EHJDQQ GHU .DPSI'HU/lUPORFNWH/HXWH DXVGHP'RUIKHUEHLXQG $ 3KRX XQG VHLQH )UHXQGH IORKHQ LQ GHQ :DOG (LQLJH 0lQQHU YHUIROJWHQ $ 3KRX ILQJHQ XQG IHVVHOWHQ LKQ ,Q GLHVHP0RPHQWHUVFKLHQGHUDOWH&KRQJ/DX6HLQH0lQ QHU EDQGHQ $ 3KRX DQ HLQHQ %DPEXVVWDE ZLH PDQ HLQ 6FKZHLQIHVVHOWXQGWUXJHQLKQ]XP+DXVGHV$OWHQ 9RU GHU7�UZDUIHQVLHLKQQLHGHU'DVZDUGDV*HUlXVFKGDV 0\JHK|UWKDWWH $OV0\PLWGHQ+HLOSIODQ]HQDXVGHP:DOG]XU�FNNDP ZDUHQQRFKPHKU*lVWHLP+DXV8QWHUGHP3ILUVLFKEDXP LP 9RUJDUWHQ ZDUHQ YLHOH 3IHUGH DQJHEXQGHQ 0\ JLQJ GXUFKGLH+LQWHUW�UKLQHLQXQGZDUIHLQHQNXU]HQ%OLFNLQ GHQJUR‰HQ6DDO ,QHLQHU (FNH VDK VLH HLQHQ 0DQQ NQLHQ XQGQDKPDQGD‰HV$3KRXVHLQP�VVH$P(LQJDQJGHV +DXVHV ZXUGH GLH %lUHQIHOOWURPPHO JHVFKODJHQ 'LH VFKZHUHQ JOHLFKPl‰LJHQ 6FKOlJH YHUEUHLWHWHQ LP JDQ]HQ +RQJ1JDL*HELHWGLH.XQGHGD‰LP+DXVGHV'RUIREHU VWHQ HLQ )DOO YHUKDQGHOW Z�UGH $XV GHQ XPOLHJHQGHQ 2UWVFKDIWHQ NDPHQ GLH HQWVFKHLGHQGHQ /HXWH XP GHU 9HUKDQGOXQJ EHL]XZRKQHQ XQG DP )HVWPDKO WHLO]XQHK PHQ ,Q&KRQJ/DXV+DXVZDUHQI�QIJUR‰H/DJHUKHUJHULFK WHWZRUGHQDQGHQHQMHHLQH/DPSHVWDQG6FKZHUHU2SL XPJHUXFKGUDQJDXVGHQ)HQVWHUQ$XFKDXV$3KRXV'RUI ZDUHQ HLQH 0HQJH /HXWH JHNRPPHQ 'LH MXQJHQ 0lQQHU GHV'RUIHVVWDQGHQPLWYHUVFKUlQNWHQ$UPHQEHL$3KRX GHQQ VLH ZXUGHQ DOV VHLQH .RPSOL]HQ EHWUDFKWHW 'LH Ä'RUIDULVWRNUDWLH³ GDJHJHQ ODJ EHTXHP DXI GHQ /DJHUQ
 
 QHEHQ VLFK GLH /DPSHQ DXI GHP 7DEOHWW PLW GHP 2SLXP EHVWHFN &KRQJ /DX JDE GDV =HLFKHQ ]XP %HJLQQ GHU =HUHPRQLH(UUDXFKWHI�QI=�JHKLQWHUHLQDQGHUGDQQJDE HU VHLQH 3IHLIH GHP QlFKVWHQ GHU VLH QDFK GHP 5DXFKHQ VHLQHUVHLWVZHLWHUJDE6RJLQJHVELVGHUOHW]WHGHU$QZH VHQGHQ JHUDXFKW KDWWH 1XU GLH )UDXHQ GLH VLFK QLFKW LP 5DXP DXIKDOWHQ GXUIWHQ $ 3KRX GHU LQ GHU (FNH NQLHWH XQGGLH%XUVFKHQGLHXPLKQKHUXPVWDQGHQQDKPHQQLFKW DQGHU2UJLHWHLO $OVGLH2SLXPSIHLIHGDVHUVWHPDOUXQGXPJHJDQJHQZDU ULFKWHWH VLFK &KRQJ /DX DXI XQG IRUGHUWH Ä%ULQJW PLU GLHVHQ$3KRX³0DQO|VWH$3KRXGLH)HVVHOQXQGI�KUWH LKQ LQ GLH 0LWWH GHV 5DXPHV ZR HU ZLHGHU QLHGHUNQLHWH 'LH %XUVFKHQ VHLQHV 'RUIHV IROJWHQ LKP XQG YHUEHXJWHQ VLFK YRU &KRQJ /DX 'DQQ EHJDQQHQ VLH HLQHU QDFK GHP DQGHUHQ$3KRX]XVFKODJHQ$3KRXJDENHLQHQ7RQYRQ VLFK XQEHZHJOLFK ZLH HLQH 6WDWXH QDKP HU GLH 6FKOlJH KLQ :HQQ MHGHU GHU 0lQQHU HLQPDO ]XJHVFKODJHQ KDWWH PX‰WH $ 3KRX VLFK YHUEHXJHQ XQG HV IROJWH HLQH QHXH 6HULH YRQ 6FKOlJHQ 6FKOLH‰OLFK ZDU VHLQ *HVLFKW Y|OOLJ YHUVFKZROOHQ %OXW UDQQ YRQ VHLQHQ /LSSHQ XQG $XJHQ EUDXHQ 'LH %XUVFKHQ VFKOXJHQ ZHLWHU EHVFKLPSIWHQ $ 3KRX XQG PDFKWHQ ]ZLVFKHQGXUFK LPPHU ZLHGHU 9HUEHX JXQJHQYRU&KRQJ/DX :lKUHQGGHVVHQUDXFKWHQGLH0lQQHUDXIGHQ /DJHUVWlW WHQ ZHLWHU LKUH 3IHLIHQ GHU 2SLXPGXQVW ZXUGH LPPHU VFKZHUHU EHWlXEWH GLH 6LQQH XQG LPPHU KHIWLJHU ZXUGHQ GLH6FKOlJHLPPHUODXWHUGLH%HVFKLPSIXQJHQ 0\ K|UWH GLH *HUlXVFKH GXUFK GLH G�QQHQ :lQGH 6LH PX‰WH GLH JDQ]H 1DFKW ZDFK EOHLEHQ XQG GHQ EUDXQ XQG EODX JHVFKODJHQHQ .|USHU LKUHV 0DQQHV PLW +HLONUlXWHUQ PDVVLHUHQ ,KUH +DQGJHOHQNH XQG .Q|FKHO DEJHVFKQ�UW
 
 YRQ GHQ 6WULFNHQ VFKPHU]WHQ XQHUWUlJOLFK 6HNXQGHQODQJ ILHOHQLKUYRU(UVFK|SIXQJGLH$XJHQ]X'DQQZHFNWH$ 6X VLH PLW HLQHP 6FKODJ LQV *HVLFKW 6LH IXKU PLW HLQHP OHLVHQ 6FKUHL DXI JULII ZLHGHU ]X GHQ +HLONUlXWHUQ XQG PDVVLHUWHZHLWHU$6XV5�FNHQ
 
 'LH9HUKDQGOXQJHQGHWHDPQlFKVWHQ0RUJHQ'LH'RU IREHUVWHQ EUDFKWHQ HLQH 0HVVLQJSIDQQH XQG HLQHQ .HVVHO KHUDXV XP QRFK PHKU 2SLXP ]X NRFKHQ &KRQJ /DX |IIQHWH HLQHQ .DVWHQ QDKP KXQGHUW *HOGVFKQ�UH KHUDXV XQG OHJWH VLH DXI GHQ 'HFNHO Ä$ 3KRX³ VDJWH HU ÄGDV 'RUI YHUXUWHLOW GLFK GD]X HLQH 6WUDIH YRQ ]ZDQ]LJ *HOG VFKQ�UHQ ]X ]DKOHQ DQ GHQ GHQ GX JHVFKODJHQ KDVW I�QI *HOGVFKQ�UH DQ GLH 5LFKWHU ]ZHL *HOGVFKQ�UH DQ MHGHQ 'RUIREHUVWHQ XQG I�QI]LJ 0�Q]HQ DQ DOOH %RWHQ GLH GLH 6WDQGHVSHUVRQHQ KHUEHLUXIHQ PX‰WHQ 'X KDVW GDV 2SLXP ]X EH]DKOHQ GDV GLH HKUHQZHUWHQ +HUUHQ JHUDXFKW KDEHQ XQG ]XGHP HLQ =ZDQ]LJNLORVFKZHLQ I�U HLQ )DVWPDKO ]X VSHQGHQ $ 3KRX GX KDVW GHQ 6RKQ HLQHV 2EHUVWHQ JHVFKODJHQ XQGGDI�UJHE�KUWGLUGHU7RG$EHUZLU]HLJHQXQVJUR‰ P�WLJXQGODVVHQGLUGDV/HEHQXQWHUGHU %HGLQJXQJGD‰ GX GLH 6WUDIH EH]DKOVW $OOHV LQ DOOHP EHWUlJW VLH KXQGHUW *HOGVFKQ�UH :HQQ GX QLFKW ]DKOHQ NDQQVW ZLUVW GX GLU GDV*HOGYRQPLUOHLKHQXQGLQPHLQHP+DXVGLHQHQELV HV ]XU�FNJH]DKOW LVW :HQQ GX GLH 6XPPH YHUGLHQW KDVW ZHUGH LFK GLFK JHKHQ ODVVHQ %LV GDKLQ DEHU ZLUVW GX DU EHLWHQZLHHLQ%�IIHO'XGHLQH.LQGHUXQG.LQGHVNLQGHU ²LKUZHUGHWDUEHLWHQI�UPLFKELVGLH6FKXOGEH]DKOWLVW +DVWGXPHLQHQ6SUXFKJHK|UW$3KRX"'DQQNRPPXQG QLPPGDV*HOGGDVLFKGLUOHLKH³ $ 3KRX UXWVFKWH DXI VHLQHQ ]HUVFKXQGHQHQ .QLHQ KHUDQ
 
 XQG ]lKOWH GDV *HOG ZlKUHQG &KRQJ /DX 5lXFKHU VWlEFKHQYHUEUDQQWHXQG*HEHWHPXUPHOWHGD‰GHU+DXV JRWWGHQ6FKXOGQHU HUNHQQHQP|JH$OV$3KRXGDV*HOG JH]lKOW KDWWH OHJWH HU HV DXI GHQ .DVWHQ XQG &KRQJ /DX QDKP HV XQG WDW HV ZLHGHU KLQHLQ 9RP +RI KHU NRQQWH PDQGDV4XLHWVFKHQGHV6FKZHLQVK|UHQGDV$3KRXGHQ 0lQQHUQ VSHQGHQ VROOWH 1DFKGHP HU GDV *HOG ]XU�FNJH JHEHQ KDWWH PX‰WH HU QLFKW PHKU NQLHQ XQG HUKLHOW DXFK NHLQH6FKOlJHPHKU(UQDKPHLQ0HVVHUXQGPLWXQVLFKH UHQ 6FKULWWHQ JLQJ HU KLQDXV XP GDV 6FKZHLQ I�U GDV )HVWPDKO]XVFKODFKWHQ,P+DXVHEHJDQQHQVLHZLHGHU]X UDXFKHQ
 
 9RQQXQDQPX‰WH$3KRXLP+DXVH&KRQJ/DXVDUEHL WHQ(UKDFNWH+RO]XQGJUXEGLH)HOGHUXPHUMDJWHZLOGH 7LHUHOHJWH7LJHUIDOOHQK�WHWHGLH5LQGHUXQG3IHUGH'DV JDQ]H-DKUZDUHUGUDX‰HQLQGHQ%HUJHQXQG:lOGHUQ(U ZDU VHKU VWDUN XQG GLH $UEHLW PDFKWH LKP QLFKWV DXV (V EHVWDQG NHLQH $XVVLFKW I�U LKQ MH ZLHGHU LQ VHLQ 'RUI ]XU�FN]XNRPPHQ DEHU HU KDWWH DXFK QLHPDQGHQ GRUW DQ GHPLKPHWZDVODJXQGVREHGDXHUWHHUQLFKWV'HQQMHQHV 'RUI ZDU QLFKW $ 3KRXV +HLPDW 6HLQH (OWHUQ KDWWHQ LQ +DQJ %OD JHOHEW $OV LP 'RUI GLH 3RFNHQ DXVEUDFKHQ VWDUE$3KRXVlOWHUHU%UXGHUGDUDXIVHLQM�QJHUHU%UXGHU ]XOHW]WGLH(OWHUQ'DQQNDPHLQH+XQJHUVQRWXQG1DFK EDUQQDKPHQ $3KRXPLWKLQXQWHU LQV 7DO XQG YHUNDXIWHQ LKQ DQ HLQ 7KDL'RUI (U ZDU HUVW ]HKQ -DKUH DOW DEHU HU ZDU WDSIHU XQG HLJHQVLQQLJ (U ZROOWH QLFKW LQ GHU (EHQH OHEHQ XQG OLHI ZHJ LQ GLH %HUJH ELV HU QDFK +RQJ 1JDL NDP'RUWYHUGLQJWHHUVLFKI�U6DLVRQDUEHLWHQ%DOGZXU GH HU HLQ JXWHU 3IO�JHU XQG PXWLJHU -lJHU (U ZDU HLQ JXWJHZDFKVHQHUNUlIWLJHU%XUVFKHXQGPDQFKHV0lGFKHQ
 
 LP 'RUI KDWWH HLQ $XJH DXI LKQ JHZRUIHQ $EHU $ 3KRX NRQQWH QLFKW GDUDQ GHQNHQ ]X KHLUDWHQ (U ZDU :DLVH KDWWHNHLQ/DQGXQGEHVD‰NHLQ*HOG'RFKHUZDULQGHP $OWHULQGHPVLFKGLHMXQJHQ%XUVFKHQYHUJQ�JHQZROOHQ =XP 7HW)HVW KDWWH HU VLFK GHVKDOE GHQ DQGHUHQ DQJH VFKORVVHQREZRKOHUQLFKWZLHVLHQHXH.OHLGHUEHVD‰XQG VLH ]RJHQ PLW LKUHQ )O|WHQ %lOOHQ XQG )HGHUElOOHQ YRQ 'RUI ]X 'RUI DXI GHU 6XFKH QDFK K�EVFKHQ 0lGFKHQ 6R ZDUHULQGLH6FKOlJHUHLLQ+RQJ1JDLYHUZLFNHOWZRUGHQ
 
 $ 3KRX DUEHLWHWH LPPHU QRFK I�U &KRQJ /DX DOV HLQH '�UUHSHULRGH GDV /DQG KHLPVXFKWH 7LJHU XQG %lUHQ NDPHQ]XGHQ)HOGHUQWUDPSHOWHQDOOHVQLHGHUXQGUDXEWHQ 3IHUGHXQG%�IIHO $XI&KRQJ/DXV%HVLW]ZDUHLQ7HLOGHU3IHUGHXQG5LQ GHUKHUGHQ LQ GHP HQJHQ 6WDOO ]XVDPPHQJHSIHUFKW XQG =LHJHQ +XQGH XQG 6FKZHLQH IORKHQ LQ GLH ,QQHQK|IH
 
 7lJOLFK MHGRFK ZXUGHQ WURW]GHP HLQ SDDU 'XW]HQG 7LHUH DXIGLH:HLGHJHEUDFKWXQGGDGLH7URFNHQKHLWGLH5DXE WLHUHDXVGHQ:lOGHUQWULHEPX‰WH$3KRXGLH+HUGHYRQ HLQHUNOHLQHQDXI3IlKOHQHUULFKWHWHQ+�WWHDXVEHZDFKHQ 0RQDWHODQJ EOLHE HU GRUW $EHQGV YHUVDPPHOWH HU GLH 7LHUHXPVHLQH+�WWHZRVLHGLH1DFKW�EHUEOLHEHQ (LQLJH 7DJH EDXWH HU PLW JUR‰HP 9HUJQ�JHQ ,JHOIDOOHQ XQGKDWWHNHLQH=HLWVHLQH7LHUH]X]lKOHQ(LQHV0RUJHQV VDKHU7LJHUVSXUHQLP:DOG,P*DORSSULWWHU]XU�FNXQG WULHE VHLQH 7LHUH ]XVDPPHQ %HLP =lKOHQ PHUNWH HU GD‰ HLQ 2FKVH IHKOWH (U ]lKOWH LPPHU ZLHGHU GRFK HV EOLHE GDEHL ² HLQ 2FKVH ZDU YHUVFKZXQGHQ (U OLHI LQV 8QWHU KRO] XQG IROJWH GHQ 7LJHUVSXUHQ 1HEHQ HLQHP NOHLQHQ %DXP IDQG HU VFKOLH‰OLFK GLH hEHUUHVWH GHV 2FKVHQ GHU 7LJHU KDWWH HUVW GHQ .RSI XQG GLH 9RUGHUEHLQH JHIUHVVHQ (V PX‰WH HLQ PlFKWLJHV 5DXEWLHU JHZHVHQ VHLQ GHU *H UXFKODJQRFKLQGHU/XIW$3KRXSDFNWHGLH )OHLVFKUHVWH DXIHLQ3IHUGÄ,FKZHUGHPHLQ*HZHKUKROHQ³VDJWHHU]X VLFKÄXQGGHQ7LJHUIDQJHQ³ =XHUVWEUDFKWHHUGHQKDOEHQ2FKVHQELV]XGHQ3ILUVLFK ElXPHQ DP +DXVWRU &KRQJ /DX NDP KHUDXV XQG IUDJWH Ä:LHYLHOH2FKVHQKDVWGXYHUORUHQ"³ Ä1XUHLQHQ³DQWZRUWHWH$3KRXÄ,FKNRPPHXPPHLQ *HZHKU ]X KROHQ ,FK ZHUGH HLQHQ ZXQGHUYROOHQ 7LJHU W|WHQ³ $EHU&KRQJ /DXVFKOXJLKQXQGVFKULHLKQDQ Ä*HQXJ GD‰GXHLQHQ2FKVHQYHUORUHQKDVW'XEOHLEVWKLHU$6X QLPP GHLQ *HZHKU XQG W|WH GLHVHQ 7LJHU³ EHIDKO HU VHL QHP6RKQ'DQQZDQGWHHUVLFKZLHGHU$3KRX]X Ä+RO HLQHQ 3IDKO XQG HLQ 6HLO ,FK ZHUGH GLFK KLHU YRU GHP +DXV DQELQGHQ XQG GX ZLUVW HUVW ORVJHPDFKW ZHQQ GHU 7LJHU JHIDQJHQ LVW 7|WHQ VLH LKQ QLFKW ZLUVW GX DQ
 
 GLHVHP3IDKOVWHUEHQ³ $ 3KRX EDW Ä/D‰W PLFK GHQ 7LJHU W|WHQ XQG VR PHLQH 6FKXOG JXWPDFKHQ 6ROFK HLQ 7LJHU LVW VRYLHO ZHUW ZLH PHKUHUH 2FKVHQ³ 'RFK &KRQJ /DX EHIDKO Ä*HK XQG EULQJHPLUGHQ3IDKOXQGGDV6HLO³ 6FKZHLJHQG JLQJ $ 3KRX ]XP 6FKXSSHQ KROWH HLQHQ %DXPVWDPPXQGHLQ6HLOXQGVWLH‰HLJHQKlQGLJGHQ3IDKO QHEHQHLQHUGHU6lXOHQGHV+DXVHVLQGLH(UGH&KRQJ/DX XQG VHLQ 6RKQ QDKPHQ GLH 6HLOH XQG EDQGHQ VLH XP $ 3KRXV.|USHU1XU.RSIXQG+DOVZXUGHQIUHLJHODVVHQ :HQQ )UDXHQ GHV +DXVHV YRUEHLNDPHQ VHQNWHQ VLH GHQ .RSIXQGVFKDXWHQZHJ.HLQHZDJWHHLQ:RUW]XVDJHQ $OVGLH1DFKWNDPYHUVXFKWH$3KRXGLH)HVVHOQGXUFK ]XEHL‰HQ 1DFK 6WXQGHQ ² GHU 0RUJHQ GlPPHUWH VFKRQ ² ZDU HV LKP JHOXQJHQ GLH $UPH IUHL ]X EHNRPPHQ 'RFKDOVHV&KRQJ/DXEHPHUNWHOHJWHHULKPDXFKQRFK HLQ 6HLO XP GHQ +DOV 1XQ NRQQWH $ 3KRX QLFKW HLQPDO PHKUGHQ.RSIEHZHJHQ 0HKUHUH7DJHEOLHE$6XLP:DOGXPGHQ7LJHU]XMD JHQ DEHU HU KDWWH NHLQHQ (UIROJ $ 3KRX EOLHE ZlKUHQG GHVVHQDQJHEXQGHQDP3IDKOXQGPDQJDELKPZHGHU]X HVVHQ QRFK ]X WULQNHQ 'LUHNW QHEHQ LKP VWDQG GHU JUR‰H .HVVHO DXI GHP )HXHU XQG ZHQQ GLH +DXVEHZRKQHU ]ZHLPDODP7DJ]XGHQ0DKO]HLWHQNDPHQVFKOR‰$3KRX GLH$XJHQXPGHQ5HLVQLFKW]XVHKHQ ,Q GLHVHQ ODQJHQ :LQWHUQlFKWHQ JODXEWH 0\ YRU .lOWH VWHUEHQ ]X P�VVHQ 1DFKWV VWDQG VLH DXI EOLHV LQV )HXHU XQG ZlUPWH LKUH +lQGH 2IW VWDQG VLH GRUW ELV GHU +DKQ NUlKWHXQGGLHDQGHUHQ)UDXHQGHV+DXVHVNDPHQ :HQQ $ 3KRX K|UWH ZLH VLH LQV )HXHU EOLHV |IIQHWH HU GLH $XJHQ ,P IODFNHUQGHQ /LFKW I�KOWH 0\ VHLQH $XJHQ DXIVLFKJHULFKWHWXQGGLHVZDUGDVHLQ]LJH=HLFKHQGD‰$
 
 3KRX QRFK OHEWH 0\ NDP ZHLWHUKLQ MHGH 1DFKW XP VLFK ]X ZlUPHQ 6HOEVW ZHQQ GHU 0DQQ DP 3IDKO WRW ZlUH Z�UGH VLH NRPPHQ LQV )HXHU EODVHQ XQG LKUH +lQGH ZlUPHQ(LQPDOHUWDSSWHLKU0DQQVLH(UVFKOXJVLHXQG VLH ILHO JHJHQ GHQ +HUG GRFK LQ GHU QlFKVWHQ 1DFKW NDP VLHZLHGHU]XP)HXHU (LQHV1DFKWVDOOHVLP+DXVHVFKOLHIVDK0\ 7UlQHQ LQ $ 3KRXV ZHLWJH|IIQHWHQ $XJHQ 6LH HULQQHUWH VLFK GDUDQ ZLH VLH VHOEVW LP YHUJDQJHQHQ -DKU JHIHVVHOW DP 3IDKO JHVWDQGHQKDWWH7UlQHQZDUHQLKU�EHUV*HVLFKWJHODXIHQ XQG VLH KDWWH VLH QLFKW DEZLVFKHQ N|QQHQ 8QG QXQ KDWWH PDQ GLHVHQ KLHU DQJHEXQGHQ XQG PDQ Z�UGH LKQ VWHUEHQ ODVVHQ:DVI�UHLQH JUDXVDPH )DPLOLH 1RFKHLQH1DFKW XQG HU Z�UGH WRW VHLQ YHUKXQJHUW HUIURUHQ :DV KDWWH $ 3KRX6FKOLPPHVJHWDQGD‰HUVRVWHUEHQPX‰WH"8QGVLH VHOEVW"6LHZDUQXUHLQHDUPH)UDXPDQKDWWHVLHJHUDXEW XQG QXQ ZDU VLH GD]X YHUGDPPW LKU JDQ]HV /HEHQ XQWHU GLHVHQ 0HQVFKHQ ]X YHUEULQJHQ :DV NRQQWH VLH WXQ" :HQQ HV $ 3KRX JHODQJ ]X IOLHKHQ Z�UGH GLH JDQ]H )DPLOLH VLH EHVFKXOGLJHQ LKQ EHIUHLW ]X KDEHQ 8QG GDQQ ZlUHHVDQLKUVHLQHQ3ODW]HLQ]XQHKPHQXQGDP3IDKO]X VWHUEHQ 'RFKVLHKDWWHSO|W]OLFKNHLQH$QJVWPHKU6LHQDKPHLQ NOHLQHV0HVVHUDXVLKUHP*�UWHOXQGEHJDQQGDV+DQIVHLO GXUFK]XVFKQHLGHQ $ 3KRX DWPHWH JHUlXVFKYROO XQG XQUHJHOPl‰LJ :DU HU EHL %HZX‰WVHLQ" )XUFKW �EHUNDP VLH $OV HQGOLFK DOOH )HVVHOQ ]HUVFKQLWWHQ ZDUHQ NRQQWH VLH QXU IO�VWHUQ Ä*HK IRUW«³GDQQVFKQ�UWHHVLKUGLH.HKOH]X$3KRXILHODXI GLH .QLH LP HUVWHQ 0RPHQW ZDU HU QLFKW IlKLJ HLQHQ 6FKULWW ]X WXQ 'RFK GLH 7RGHVIXUFKW EUDFKWH LKQ VFKOLH‰ OLFKDXIGLH %HLQHXQG HUOLHIZHJ0\ EOLHE VFKZHLJHQG
 
 LP 'XQNHOQ 'DQQ SO|W]OLFK UDQQWH DXFK VLH ORV 6LH UDQQWH XQG UDQQWH XQG VFKOLH‰OLFK DP )X‰H GHV %HUJHV KROWHVLHLKQHLQÄ$3KRXOD‰PLFKPLWGLUJHKHQ³VDJWH VLH8QGRKQHLKP=HLWI�UHLQH$QWZRUW]XJHEHQIXKUVLH IRUWÄ:HQQLFKEOHLEHW|WHQVLHPLFK³ 0LWHLQHPPDOYHUVWDQG$3KRXDOOGDV(OHQGGLHVHU)UDX GLH LKP GDV /HEHQ JHUHWWHW KDWWH Ä.RPP PLW PLU³ VDJWH HUXQGVFKZHLJHQGVWLHJHQVLH]XVDPPHQGHQ%HUJKLQDXI
 
 0HKU DOV HLQHQ 0RQDW JLQJHQ VLH DP .DPP GHV *HELU JHVHQWODQJHKHVLHLQGHU)HUQH+lXVHUVDKHQ)HOGHUURWH )OHFNHQ LP :DOG 0XVWHU YRQ 5HLVIHOGHUQ LQ HLQHP 7DO XQGGLHVLOEHUQH/LQLHHLQHV)OXVVHV(VGDXHUWH7DJHHKH VLHGLHHUVWHQHLQVDPHQ+�WWHQHUUHLFKWHQGLHYHUVFKORVVHQ ZDUHQ 6LHJLQJHQELVVLH]XGHQ5HLVIHOGHUQYRQ0XRQJ 4XDL NDPHQZRGLH7KDLVOHEWHQZDQGHUWHQYRQ1DP&DWQDFK &KRQJ &KLD YRQ GRUW ZHLWHU �EHU GHQ /XQJ&KRQJ 3KXQJ3D‰ XQG HUUHLFKWHQ VFKOLH‰OLFK GLH 8IHU GHV 6FKZDU]HQ)OXVVHV DQGHU *UHQ]H ]ZLVFKHQ GHQ *HELHWHQ 3KRX:LGHUVWDQGVNlPSIHU@ ]X HVVHQ JHEH ,FK VDJWH LKQHQ ,FK ZHL‰ QLFKW ZR GLH &DQ %R VLQG XQG LFK JHEH QLHPDQGHP ]X HVVHQ 6HLW LFK KLHU ELQVHLGLKUGLHHUVWHQ)UHPGHQGLHLFKJHVHKHQKDEHXQG LKU VHLG QXU JHNRPPHQ XP PLU PHLQH 6FKZHLQH ZHJ]X QHKPHQå 'D VSUDQJHQ VLH DXI XQG VFKOXJHQ PLFK 0HLQ +DDUPHLQODQJHV+DDUGDVPHLQH0XWWHUPLUJHJHEHQKDW «VLH]ZDQJHQPLFKGHQ.RSI]XVHQNHQXQGUDVLHUWHQ HV DE 'DQDFK PX‰WH LFK 6WHLQH WUDJHQ XQG LKUH /DWULQHQ VlXEHUQ 'LHVH +XQGHV|KQH YRQ 7k\ 1LH ZLHGHU ZHUGH LFKVRHWZDVWXQHKHUZLOOLFKVWHUEHQ³ 9RQ GLHVHP 7DJ DQ VFKDXWH $ 3KRX QLFKW PHKU JOHLFK J�OWLJ KLQXQWHU DXI GHQ 3RVWHQ YRQ %DQ 3HL :HQQ HU LKQ DQ NODUHQ 7DJHQ VHKHQ NRQQWH HU]lKOWH HU ZLHGHU XQG ZLHGHU VHLQH *HVFKLFKWH |IIQHWH VHLQ +HPG EHWUDFKWHWH VHLQHYHUQDUEWHQ:XQGHQXQGVHLQ=RUQZXFKVXQGVHLQH
 
 $QJVW DOOHV ]X YHUOLHUHQ ZDV HU XQG VHLQH )UDX VLFK JH VFKDIIHQKDWWHQ (LQLJH=HLWZDUYHUJDQJHQ$3KRXXQG0\ZDUHQGUDX ‰HQ DXI GHP )HOG GD K|UWHQ VLH DXV LKUHP OHHUHQ +DXV HLQH )O|WHQPHORGLH 6LH NDQQWHQ GDV /LHG 'HU 7H[W GD]X KLH‰ ,FKVHKHGLH5HLVIHOGHU $EHULFKVHKHNHLQH5D\)HOGHU ,FKVHKHGDV+DXV $EHULFKVHKHNHLQH0HQVFKHQ«
 
 -HPDQGZDULQLKUHP+DXV6LHHLOWHQKLQXQGVDKHQHL QHQ )UHPGHQ GRUW VWHKHQ (U WUXJ HLQ HQJDQOLHJHQGHV VFKZDU]HV *HZDQG XQG KDWWH ODQJHV +DDU 'D HU QLHPDQ GHQ LP +DXV IDQG KDWWH HU VHLQH )O|WH KHUDXVJHQRPPHQ XQGJHVSLHOW$3KRXJODXEWHGHU)UHPGHP�VVHHLQHUYRQ GHQ :HL‰HQ 0RHV VHLQ GLH DXI GHU DQGHUHQ 6HLWH GHV *HELUJHVOHEWHQXQGKHU�EHUNDPHQXP6DO]]XNDXIHQ :LH HV GHU %UDXFK HLQHP *DVW JHJHQ�EHU YRUVFKULHE IUDJWH $ 3KRX Ä+DEW ,KU JHJHVVHQ" .RPPW KHUHLQ XQG QHKPWGDV0DKOPLWXQVHLQ³ 'HU)UHPGHJU�‰WHLP'LDOHNWGHU:HL‰HQ0HRV $3KRXI�KUWHGHQ*DVWLQGLH.�FKH:lKUHQGGHV(V VHQVIUDJWHHUÄ:RNRPPW,KUKHU"³ Ä9RQGDGU�EHQ³ Ä:RKHU"³ Ä$XVGHU*XHULOOD]RQH³ $3KRXULFKWHWHVLFKVRSO|W]OLFKDXIGD‰HUVHLQH6XSSH YHUVFK�WWHWH(UULHIQDFKVHLQHU)UDXGDQQZDQGWHHUVLFK GHP)UHPGHQ]X
 
 Ä,KUVHLGDOVRHLQ&DQ%R"³ Ä-DGDV ELQ LFK ,FK NRPPH YRQ GHU 5HJLHUXQJ GHV EH IUHLWHQ*HELHWHV:LUKDEHQ JHK|UWGD‰GLH7k\GLFK HLQ JHVSHUUWKDWWHQ³ $3KRXZXUGHEOHLFK0\GLHLP+RI D‰HUVFKLHQMHW]W LQGHU7�UXQGHUULHILKU]X Ä(ULVWHLQ&DQ%R³ 8QGLQVHLQHP=RUQULHIHULQVHLQHPKHLPDWOLFKHQ'LD OHNW Ä3D FKLQQK³ 'DV ZDU HLQ $XIVFKUHL GHV =RUQV EH GHXWHWHMHGRFKJOHLFK]HLWLJHLQH%HOHLGLJXQJGHPDQGHUHQ JHJHQ�EHU $EHU GHU )UHPGH EOLHE UXKLJ VLW]HQ XQG KLHOW VHLQH6FKDOHPLW6XSSHLQGHQ+lQGHQ $3KRXVDKLKQGURKHQGDQÄ,FKKDVVHGLFKGX+XQGH VRKQ³ 'HU )UHPGH IUDJWH QXU Ä8QG ZDUXP KD‰W GX XQV $ 3KRX"³ Ä'DV IUDJVW GX PLFK" ,Q PHLQHP JDQ]HQ /HEHQ KDEHLFKNHLQHQ&DQ%RJHVHKHQXQGGRFKKDEHQGLH7k\ PLFK LKUHWZHJHQ JHVFKODJHQ XQG PLU GLH +DDUH DEJH VFKQLWWHQ³ 'HU )UHPGH VDK LKQ IHVW DQ Ä'LH 7k\ ZROOWHQ $ 3KRXV 6FKZHLQH XQG HV ZDU GHU HLQ]LJH 9RUZDQG VLH ]X EH NRPPHQ8QGZDVGLH&DQ%REHWULIIW6LHVLQGZLHGX$ 3KRX ZLH DOOH 0HQVFKHQ DXV 9LHWQDP 6LH KDEHQ GLH JOHLFKHQ 6RUJHQ WULQNHQ GDV :DVVHU DXV GHQVHOEHQ )O�V VHQ³ (UQDKP$3KRXV+DQGXQGKLHOWVHLQHHLJHQHGDQHEHQ Ä:LU KDEHQ GLH JOHLFKHQ +lQGH VSUHFKHQ GLHVHOEH 6SUD FKH :LU VLQG %U�GHU 'LH 7k\ KDEHQ GLFK EHORJHQ ZHLO VLHGHLQH6FKZHLQHZROOWHQ³ $3KRXZDUUXKLJHUJHZRUGHQ,QVHLQHP.RSIDUEHLWHWH HV 'HU &DQ %R VSUDFK VHLQH 6SUDFKH :LH $ 3KRX VHOEVW KDWWH HU ODQJHV +DDU (U D‰ GHQ JOHLFKHQ .RUQEUHL KDWWH
 
 GLHJOHLFKHQ+lQGH8QGHUKDWWHJHZX‰WZLHHUGLH)O|WH VSLHOHQ PX‰WH XP LKQ XQG 0\ KHUEHL]XUXIHQ (U JHK|UWH ]XU VHOEHQ )DPLOLH 8QG HU KDWWH QLHPDQGHQ DQJHU�KUW QLHPDQGHQ JHVFKODJHQ 'HU &DQ %R ZDU NHLQ )HLQG 'LH 7k\KDWWHQJHORJHQ$3KRXGUHKWHVLFK]XVHLQHU)UDXXP XQG VSUDFK OHLVH DXI VLH HLQ 'HU )UHPGH EHREDFKWHWH VLH XQG PHUNWH ZLH LKUH +DOWXQJ QDFK XQG QDFK ZHQLJHU IHLQGOLFK ZXUGH 1DFK HLQHU :HLOH QDKP $ 3KRX VHLQH 6FKDOHZLHGHUDXIXQGWUDQNGLH6XSSHPLWJUR‰HQ6FKOXN NHQ 0\ KDWWH GHQ .RSI JHKREHQ XQG VFKDXWH XQHQWZHJW GHQ)UHPGHQDQ'HUZDUWHWHQRFKHLQSDDU0LQXWHQGDQQ IUDJWH HU IUHXQGOLFK Ä:LH ODQJH KDEHQ VLH GLFK HLQ JHVSHUUW"8QGZLHNRQQWHVWGXIOLHKHQ"³ 1XQEHJDQQ$3KRX]XVSUHFKHQ(U|IIQHWHVHLQ+HPG XQG]HLJWHVHLQH1DUEHQ$OOHVHU]lKOWHHUZLHVLHLKPGDV +DDU JHVFKQLWWHQ KDWWHQ YRQ GHP *HIlQJQLV YRQ GHQ /DWULQHQ GLH HU VlXEHUQ PX‰WH ZLH HU DQ VHLQH )UDX XQG DQ VHLQ +DXV GDFKWH ZLH HU �EHU GHQ HOHNWULVFKHQ =DXQ JHVSUXQJHQXQGZHJJHODXIHQZDU $OV HU ]X (QGH HU]lKOW KDWWH ODFKWH HU XQG VDJWH Ä6LH KDEHQ PLFK JHVFKODJHQ ZHLO VLH GDFKWHQ LFK KlWWH GHQ &DQ%R]XHVVHQJHJHEHQ1XQLVWHLQ&DQ%RKLHUXQGLFK VHKHGD‰HVHLQ0DQQPHLQHV HLJHQHQ9RONHVLVW:DUXP I�UFKWHQVLHGLH&DQ%R"³ 'HU DQGHUH HUJlQ]WH OlFKHOQG Ä:LH GX ZHL‰W I�UFKWHQ VLHVRJDUGLHGLHGHQ&DQ%R]XHVVHQJHEHQ³ $OOHGUHLODFKWHQ9RQGLHVHP$XJHQEOLFNDQJHK|UWHGHU &DQ %R ]X LKQHQ $ 3KRX KDWWH GHQ )UHPGHQ YHUVWDQGHQ Ä:LUGLH0HRV³VDJWHHUÄZLUKDVVHQ/�JQHUZLUKDVVHQ %OXWVDXJHU :LU OLHEHQ 0HQVFKHQ GLH ]X XQV DOV %U�GHU NRPPHQ0HQVFKHQGLHGDV JOHLFKH+HU]ZLHZLU KDEHQ 'X&DQ%RGXKDVWGDVJOHLFKH+HU]ZLHZLU³
 
 $P 1DFKPLWWDJ EHJDQQHQ $ 3KRX XQG VHLQH )UDX GHQ 6FKZHLQHVWDOO HLQ]XUHL‰HQ XP LP +DXV HLQH 7UHQQZDQG I�UGHQ)UHPGHQ]X]LHKHQÄ:DUXPUHL‰WGXGHQ6FKZHL QHVWDOO HLQ"³ IUDJWH HU Ä'LH 7k\ KDEHQ XQVHUH 6FKZHLQH JHQRPPHQ 6ROOHQ ZLU QHXH 6FKZHLQH JUR‰]LHKHQ GDPLW GLH6ROGDWHQZLHGHUNRPPHQXQGGLH6FKZHLQHVWHKOHQ"$ 3KRX ZLUG QLH ZLHGHU 6FKZHLQH KDOWHQ³ Ä,FK GHQNH HV JLEW GRFK HLQH 0|JOLFKNHLW³ VDJWH GHU &DQ %R Ä:LH GHQQ"³ Ä,Q3KRX1KXQJKDEHQ DOOH]ZHL+lXVHUHLQVLP:DOG GRUW PlVWHQ VLH 6FKZHLQH ODJHUQ LKU .RUQ GRUW LVW DOOHV ZDV :HUW KDW 'DV DQGHUH +DXV LP 'RUI GDV LVW OHHU :HQQ GLH 7k\ NRPPHQ ILQGHQ VLH QLFKWV 'LH )HOGHU PLW .RUQXQGV�‰HQ.DUWRIIHOQGLH*HP�VHJlUWHQ²GDVDOOHV LVWZHLWZHJLP:DOG'LH7k\N|QQHQQLFKWVWXQ³ $P QlFKVWHQ 7DJ VFKRQ EHJDQQHQ $ 3KRX XQG GHU &DQ %R+DXVUDWLQGHQ:DOG]XWUDJHQ%DONHQXQG.|UEHPLW V�‰HQ.DUWRIIHOQ.RUQXQG+RO]JHIl‰HGLHDOV:DVVHUEH KlOWHUGLHQWHQDOOHVWUXJHQVLHZHJ,P:DOGEDXWHQVLHHLQ QHXHV +DXV HLQHQ 6FKZHLQHVWDOO XQG VRJDU HLQHQ QHXHQ +HUG1DFKGUHL7DJHQZDUHQVLHIHUWLJ $3KRXXQGGHU)UHPGHVWDQGHQDP(QGHGHV)HOGHVXQG VFKDXWHQKLQXQWHUDXIGLH(EHQHYRQ%DQ3HL Ä:HQQGLH7k\KHUDXINRPPHQEUDXFKHQZLUQXULQGHQ :DOG ]X ODXIHQ 8QG ZLU P�VVHQ GRUW QLFKW XQWHU GHQ %lXPHQ VFKODIHQ ZLH GLH ZLOGHQ 7LHUH 1XQ VROOWHQ ZLU DEHU GHQ DQGHUHQ VDJHQ GD‰ VLH DXFK +lXVHU LP :DOG EDXHQ³ Ä9LHOHKDEHQHVVFKRQJHWDQ³VDJWHGHU&DQ%R %HLGH YHUEUDFKWHQ GLH 1DFKW LQ GHP QHXHQ +DXV LP :DOG$3KRXIUDJWHGHQDQGHUHQQDFKVHLQHU)DPLOLHXQG QDFK VHLQHP 'RUI Ä0HLQ +DXV VWHKW LQ GHU (EHQH³ DQW
 
 ZRUWHWH GHU Ä$XFK GRUWKLQ VLQG GLH 7k\ JHNRPPHQ XQG KDEHQ DOOHV JHVWRKOHQ :LU KDEHQ *XHULOODJUXSSHQ JHELO GHWXPXQVHUH+lXVHUXQG)HOGHU]XVFK�W]HQ'LH5HJLH UXQJ GHV EHIUHLWHQ *HELHWHV KDW PLFK KLHUKHUJHVFKLFNW GDPLWLFKHXFK]HLJHZLHPDQVLFKYHUWHLGLJHQNDQQ³ $3KRXVWDQGDXIXQGQDKPGLH+DQGGHVDQGHUHQÄ:LU ZROOHQEHLGHGDVVHOEH:LUVLQG%U�GHU³ 'DQQ HU]lKOWH HU LKP VHLQ /HEHQ EHULFKWHWH YRQ VHLQHU $UEHLWEHL&KRQJ/DXYRQ0\VHOHQGHP'DVHLQGRUWYRQ LKUHU)OXFKWYRQLKUHU$QNXQIWKLHUXQGLKUHU+HLUDW'HU &DQ%RK|UWHYROOHU$QWHLOQDKPH]X(VZDUVFKRQVSlWLQ GHU 1DFKW DEHU VLH NRQQWHQ QLFKW VFKODIHQ 6LH VFKZRUHQ VLFKGD‰VLHLPPHU)UHXQGHVHLQZROOWHQ (UVW MHW]W IUDJWH $ 3KRX Ä:LH LVW GHLQ 1DPH"³ Ä$ &KDX³ Ä,Q GHU (EHQH XQWHQ QHQQHQ VLH GLFK DOVR $ &KDX"³ Ä'RUWVDJHQVLHQXU&KDX³ Ä:LU JHK|UHQ MHW]W ]XVDPPHQ ZLH %U�GHU³ VDJWH $ 3KRX Ä$EHU $ &KDX ZLUG ZHLWHUKLQ ]X YLHOHQ /HXWHQ JHKHQ P�VVHQ (U VROO PLU HLQ 3DSLHU PLW VHLQHP 1DPHQ JHEHQ XQG ZHQQ GDV /DQG IUHL LVW ZHUGH LFK KLQXQWHU LQ GLH(EHQHJHKHQXQGLKQVXFKHQ³ $OV VLH DP 0RUJHQ ]XU�FNNHKUWHQ KROWH $ 3KRX HLQHQ +DKQXQGEUDFKWHLKQLQV+DXV1DFKDOWHP%UDXFKZROOWH HUGHP&DQ%R%U�GHUVFKDIWVFKZ|UHQ $&KDXKDWWHVLFKDP0RUJHQYRQ HLQHU*XHULOODJUXSSH DXV3KLHQJ;DHLQHNOHLQHURWH)DKQHPLWHLQHPJROGHQHQ 6WHUQJHOLHKHQ'LHKlQJWHHUMHW]WDQGLH:DQGXQGKHIWHWH HLQ %LOG GHV 3UlVLGHQWHQ +R &KL 0LQK GDUDQ GDV HU DXV HLQHP,QIRUPDWLRQVEODWWDXVJHVFKQLWWHQKDWWH
 
 $3KRX]�QGHWH5lXFKHUVWlEFKHQDQ'HU'XIWHULQQHUWH GHQ&DQ%RDQGLH=HLWDOVHUVHOEVWLQVHLQHP'RUIQRFK GHQ $KQHQNXOW EHWULHEHQ KDWWH 1XQ GD HU GLHVHQ $EHU JODXEHQ OlQJVW �EHUZXQGHQ KDWWH XQG 0LWJOLHG GHU .RP PXQLVWLVFKHQ 3DUWHL JHZRUGHQ ZDU EUDFKWH LKQ VHLQH $UEHLW GD]X GLHVH 5LWHQ YHUJDQJHQHU )HXGDO]HLWHQ QRFK HLQPDO]XEHIROJHQ(UVDKGXUFKDXVGLH.RPLNGHU6LWXD WLRQ GRFK JOHLFK]HLWLJ I�KOWH HU VLFK XQEHKDJOLFK LUJHQG ZLHEHVFKlPW $ 3KRX PXUPHOWH ULWXHOOH *HEHWH GDQQ EHXJWH HU GHQ .RSIXPGLH(LGHVIRUPHO]XVSUHFKHQÄ,FK9X$3KRX VWHOOHGLU*RWWGHV+DXVHVPHLQHQ%UXGHU9X$&KDXYRU ,FK VFKZ|UH GD‰ LFK PHLQ /HEHQ ODQJ VHLQ %UXGHU VHLQ ZLOO GD‰ LFK VWHWV PLW LKP LQ 9HUELQGXQJ EOHLEHQ ZHUGH MHW]WXQGQDFKGHU8QDEKlQJLJNHLW1LHZHUGHLFKGXOGHQ GD‰ GLH 7k\ HWZDV VDJHQ RGHU WXQ ZDV LKQ YHUOHW]HQ N|QQWH:HQQLFKPHLQHQ(LGEUHFKHVROOHQ+LPPHOXQG (UGH PLFK ]HUVFKPHWWHUQ PHLQ :HLE XQG PHLQH .LQGHU XQG DOOH VROOHQ YHUQLFKWHW ZHUGHQ GLH YRQ PHLQHP %OXW DEVWDPPHQ³ $&KDXKREGLH+DQGXPVHLQHUVHLWV]XVFKZ|UHQÄ,FK $ &KDX VFKZ|UH DQJHVLFKWV GHU 1DWLRQDOIODJJH XQG GHV %LOGHV YRQ 3UlVLGHQW +R &KL 0LQK GD‰ LFK PHLQ /HEHQ ODQJ $ 3KRX HLQ %UXGHU VHLQ ZLOO :HQQ LKQ MHPDQG DQ JUHLIW ZHUGH LFK LKP KHOIHQ *HPHLQVDP ZHUGHQ ZLU GLH 7k\YHUMDJHQ:HQQLFKPHLQHQ(LGEUHFKHVROOPLFKGLH 3DUWHLVWUDIHQ³ 1XQVFKQLWW$3KRXGHP+DKQGLH.HKOHGXUFK'DV%OXW ILQJ HU LQ HLQHU 6FKDOH DXI XQG WUDQN GLH +lOIWH GDYRQ 'DQQ UHLFKWH HU $ &KDX GLH 6FKDOH GHU PLW JHEHXJWHP .RSIGHQ5HVWWUDQNRKQH(NHORGHU$EVFKHX]XHPSILQ GHQ $OV HU K|UWH ZLH $ 3KRX GLH )RUPHO VSUDFK DOV HU
 
 VHLQHUQVWHVYHUWUDXHQVYROOHV*HVLFKWVDKXQGDOVHUVHOEVW GHQ(LGVFKZXUI�KOWHHUVLFKQLFKWPHKUEHVFKlPWQDKP HU NHLQHQ $QVWR‰ PHKU DQ GHP 5LWXHOO (U VDK QXU QRFK GHQ (UQVW GHU 6LWXDWLRQ XQG GLH DXIULFKWLJH )UHXQGVFKDIW ]ZHLHU0lQQHU )UDXHQLVWHVQLFKWHUODXEW%OXWVEU�GHUVFKDIW]XWULQNHQ $EHU 0\ KLHOW HV QLFKW PHKU DXV LQ GHU .�FKH 6LH NDP KHUHLQ YHUEHXJWH VLFK YRU GHP +DXVDOWDU XQG YRU GHP %LOG GHV 3UlVLGHQWHQ 8QG SO|W]OLFK GLH 0lQQHU VFKZLH JHQQXQEUDFKVLHLQ7UlQHQDXV$XFK$3KRXEHJDQQ]X ZHLQHQ %HLGH GDFKWHQ DQ GDV /HEHQ GDV VLH LQ &KRQJ /DXV+DXVJHI�KUWKDWWHQDQ$3KRXV*HIDQJHQVFKDIWEHL GHQ )UDQ]RVHQ =XP HUVWHQPDO KDWWHQ VLH MHW]W HLQHQ )UHXQGGHULKQHQEHLVWHKHQZ�UGH $XFK$&KDXZDUEHZHJWREJOHLFKHUQLFKWZHLQWHZLH GLHEHLGHQ(UVDKGLH:�UGHGLHVHUHLQIDFKHQ0HQVFKHQ GLH /LHEH ]X LKUHP /DQG GLH 6WlUNH LKUHU )UHXQGVFKDIW $OOH6RUJHQXQGbQJVWHILHOHQYRQLKPDEGLH6FKZLHULJ NHLWHQ VHLQHV $XIWUDJHV GLH .UDQNKHLWHQ GLH LKP GDEHL GURKWHQ GLH 0DODULDDQIlOOH GLH HLQHQ DQV %HWW IHVVHOWHQ ZHQQPDQGUHL-DKUHXQHQWZHJWLP/DQGGHU0HRVXQWHU ZHJV ZDU GLH )XUFKW YRU HLQHP JUDXVDPHQ 7RG ZHQQ HU GHQ )UDQ]RVHQ LQ GLH +lQGH ILHO )�U HLQHQ $XJHQEOLFN NRQQWHHUDOOGDVYHUJHVVHQ (U ZDU GHU HUVWH GHU ZLHGHU VSUDFK Ä:HQQ XQVHU /DQG XQDEKlQJLJ VHLQ ZLUG NRPPVW GX ]X PLU LQ PHLQ 'RUI -HGHUZLUGGDQQJHKHQG�UIHQZRKLQHUZLOOhEHUDOOZLUG 5XKHVHLQGLH0HQVFKHQZHUGHQLKUH)HOGHUEHVWHOOHQXQG +DQGHOWUHLEHQ:LUZHUGHQJO�FNOLFKVHLQ³ $ 3KRX XQG 0\ PDOWHQ VLFK LP *HLVW GLHVHV JO�FNOLFKH /HEHQDXVHLQ+RO]KDXVDP+DQJHLQHVJUDVEHZDFKVHQHQ +�JHOVHLQ%�IIHOXQGHLQ3IHUGZHLGHQDP )X‰GHV+�
 
 JHOVHLQ3ILUVLFKEDXPYRU GHP +DXV « (V ZDU GDV ZR YRQVLHWUlXPWHQVHLWVLHLQ3KLHQJ;DZDUHQ 9RQQXQDQNDP$&KDXMHGHVPDOZHQQHULP'RUIZDU ]X $ 3KRXV +DXV 8QWHU VHLQHU $QOHLWXQJ RUJDQLVLHUWH $ 3KRXGUHL)DPLOLHQ]XHLQHU$NWLRQVJUXSSH
 
 (LQ -DKU YHUJLQJ 3KLHQJ ;D ZDU JOHLFK YLHOHQ DQGHUHQ *HELHWHQ]XHLQHU*XHULOOD]RQHJHZRUGHQ:HQQGLH)UDQ ]RVHQYRQLKUHP3RVWHQLQ%DQ3HLKHUDXINDPHQIORKGLH %HY|ONHUXQJ LQ GLH :lOGHU XQG HQWODQJ GHU 6WUD‰H ODJHQ 6FK�W]HQLP+LQWHUKDOW -HGH)DPLOLHKDWWHLKU)HOGXQGLKUH+�WWHLP:DOG(LQ 'RUINRPLWHH ZDU JHELOGHW ZRUGHQ XQG LQ IHLHUOLFKHU =H UHPRQLH IRUPLHUWH VLFK GLH *XHULOODJUXSSH GHU VLFK GLH 6ROGDWHQ GHU %HIUHLXQJVDUPHH XQG &DQ %R GHV *HELHWV DQVFKORVVHQ'LH*XHULOODJUXSSHKDWWH3IHUGHXQG*HZHK UH$QUXKLJHQ7DJHQVWLHJHQGLH0lQQHUDXIGHQ%HUJXQG PDFKWHQ6FKLH‰�EXQJHQ 'DQQ NDP ZLHGHU GHU )U�KOLQJ LQ GLH %HUJG|UIHU GHU 0HRV (LQ 7HW)HVW RKQH 7URPPHOQ XQG *RQJV ZXUGH YRUEHUHLWHW'HQQZHQQVLHGLH7URPPHOQ K|UWHQ Z�UGHQ GLH)UDQ]RVHQKHUDXINRPPHQXQGGLH'|UIHUSO�QGHUQ $XI GHQ %HUJU�FNHQ EHZHJWH GHU :LQG GDV JROGHQ VFKLPPHUQGHWURFNHQH*UDV:HQQGLH (UQWH EHHQGHW LVW IlUEWVLFKGDVKRKH*UDVJHOEXQGDQGHQ%HUJHQHQWODQJ ]LHKHQVLFK%DKQHQLQOHXFKWHQGHP2FNHU$EHQGVZXUGH HVEHUHLWVVHKUNDOWDOOGDVZDUHQ$Q]HLFKHQGD‰GDV7HW )HVWPLWVHLQHQ%HOXVWLJXQJHQLPPHUQlKHUU�FNWH 1LHPDQG JLQJ ]X GHQ )HOGHUQ 'LH 0lQQHU UXKWHQ VLFK YRQ GHU DQVWUHQJHQGHQ (UQWHDUEHLW DXV ,Q GHQ +lXVHUQ URFKHVQDFK .LHIHUQKRO]IHXHU 9RQ GHQ JUDVEHZDFKVHQHQ +�JHOQ KHU HUW|QWHQ GLH G�QQHQ 0HORGLHQ NOHLQHU )O|WHQ
 
 hEHUDOOZXUGH5HLVJHPDKOHQXPNOHLQH.XFKHQ]XEDN NHQ XQG YLHOH )DPLOLHQ VFKORVVHQ VLFK ]XVDPPHQ XQG VFKODFKWHWHQHLQ6FKZHLQ 'LHVHV-DKUIHLHUWHQGLH%XUVFKHQXQG0lGFKHQGDV7HW )HVW QLFKW DXI GHP JUR‰HQ 3ODW] DP 'RUIHLQJDQJ 6LH VWLHJHQLQGLH%HUJHGDPLWQLHPDQGLP7DOLKUH)O|WHQXQG LKUIU|KOLFKHV5XIHQK|UHQNRQQWH 0HKUHUH -DKUH ODQJ KDWWH QLHPDQG HWZDV 1HXHV I�U GDV 7HW)HVW DQJHVFKDIIW GRFK GLHVPDO VXFKWHQ DOOH LKUH VFK|QVWHQ .OHLGHU KHUDXV 'LH )UDXHQ GHU 5RWHQ 0HRV WUXJHQLKUHEHVWLFNWHQ5|FNHGLHJHEO�PWHQ+HPGHQXQG LKUHJUR‰HQ7�FKHU ZDUHQEXQWZLHGLHVFK|QVWHQ %O�WHQ 'LH )UDXHQ GHU :HL‰HQ 0HRV WUXJHQ VRUJVDP JHIDOWHOWH 7XUEDQH�EHUNXQVWYROOHQ)ULVXUHQGLH6FKOlIHQXQG+DOV IUHLOLH‰HQ'LHMXQJHQ0lQQHUSUlVHQWLHUWHQVLFKLQHQJHQ VFKZDU]HQ lUPHOORVHQ +HPGHQ ZHL‰HQ 7XUEDQHQ XQG EODXHQ *�UWHOQ ,Q *UXSSHQ VWLHJHQ VLH LQ GLH %HUJH 1XU GLHNOHLQHQ.LQGHUXQGGLH*UHLVHEOLHEHQ]XU�FN $XFK $ 3KRX XQG VHLQH )UDX KDWWHQ 5HLV I�U .XFKHQ JHPDKOHQ (V ZDU GDV HUVWH 7HW)HVW GDV VLH PLWHLQDQGHU YHUEUDFKWHQ 8QG XP LKU *O�FN YROONRPPHQ ]X PDFKHQ 0\HUZDUWHWHHLQ.LQG 6FKRQDPIU�KHQ0RUJHQZDUHLQH*UXSSHMXQJHU/HXWH ]XLKQHQKHUDXIJHNRPPHQ6LHODJHUWHQVLFKXPGDV)HXHU LQ GHP GXIWHQGHV .LHIHUQKRO] EUDQQWH 'LH 6FKDOHQ PLW :HLQ JLQJHQ UHLKXP MHGHU WUDQN HLQHQ 6FKOXFN JDE GLH 6FKDOH ZHLWHU XQG ZDUWHWH DXI GLH QlFKVWH ,KUH /LHGHU ZDUHQZHLWKLQ]XK|UHQ 'XGXOLHEVWPLFKQLFKW ,FKKDEHGHQ%DOOJHZRUIHQ 8QGHULVWDXIGLH(UGHJHIDOOHQ
 
 $OV GHU 1HEHO VWLHJ EUDFKHQ GLH MXQJHQ /HXWH DXI 'DV +DXV ZDU QRFK YROO YRQ LKUHP *HOlFKWHU LKUHP 6LQJHQ GHP7RQLKUHU)O|WHQGHP*HUXFKGHV:HLQHV0\XQG$ 3KRXEOLHEHQDOOHLQDP)HXHU]XU�FN$3KRXZLFNHOWHHLQ SDDU.XFKHQLQHLQ7XFKXQGPDFKWHVLFKIHUWLJHEHQIDOOV ZHJ]XJHKHQ0\EOLHEVFKZHLJHQGXQGPLWURWHQ:DQJHQ DP )HXHU VLW]HQ 6LH VWRFKHUWH LQ GHU $VFKH XP HLQHQ .XFKHQ]XU|VWHQ'LHIHVWOLFKH6WLPPXQJEUDFKWHLKUGLH (ULQQHUXQJ DQ LKUH 0lGFKHQ]HLW ]XU�FN DOV VLH ]XP 7HW )HVW:HLQJHWUXQNHQXQGVLFKDP)HXHUJHZlUPWKDWWHDOV VLH )O|WH VSLHOWH XQG PLW *OHLFKDOWULJHQ ODFKWH XQG VDQJ 6LH ZDU DUP JHZHVHQ XQG ]XP 7HW)HVW PX‰WH VLH GLH DOWHQ5|FNHXQG%OXVHQLKUHU0XWWHUWUDJHQ7URW]GHPZDU VLH GDPDOV VHKU JO�FNOLFK JHZHVHQ $EHU GDV KDWWH QXU ]ZHL GUHL -DKUH JHGDXHUW 'DQQ NDP GLH 6NODYHUHL LQ &KRQJ /DXV +DXV HLQ /HEHQ LQ VWlQGLJHU )XUFKW DQ GDV 0\QLHPHKUGHQNHQZROOWH8QGGRFKNRQQWHVLHDQGLH VHPJO�FNOLFKHQ7DJGLH(ULQQHUXQJQLFKWYHUGUlQJHQ $3KRXNDPZLHGHU]XP)HXHUGLH.XFKHQQRFKLQGHU +DQG Ä:ROOHQ ZLU JHKHQ XQG DQ GHQ 6SLHOHQ WHLOQHK PHQ"³IUDJWHHU Ä:LUP�VVHQGRFKDXI$&KDXZDUWHQ³ Ä(UZLUGQLFKWPHKUNRPPHQ³ :LHGHUGDFKWH0\DQIU�KHUDQGLH1DFKWLQGHUVLHJH IHVVHOWDP3IDKOJHVWDQGHQKDWWHDQGLH)UDXGLHLQ&KRQJ /DXV+DXVDP3IDKOJHVWRUEHQZDU 0\ NRQQWH HV HLQIDFK QLFKW IDVVHQ GD‰ VLH HQWNRPPHQ ZDU 6LH ZDU JHVWRUEHQ ZLH MHQH )UDX XQG KLHU DP )HXHU VD‰HLQHQHXHDQGHUH0\ 6LH ODXVFKWH GHU 6WLPPH LKUHV 0DQQHV ZDUI LKP HLQHQ ODQJHQIRUVFKHQGHQ%OLFN]XXQGOlFKHOWHSO|W]OLFKÄ:RO
 
 OHQZLUQLFKWGRFKDXI$&KDXZDUWHQ"³ Ä*HKHQZLUOLHEHUORV³ Ä(VLVWODQJHKHUGD‰LFKHLQHQ%DOOJHZRUIHQRGHU)O|WH JHVSLHOWKDEH³VDJWHVLH]|JHUQGÄLFKZHUGH HV JDU QLFKW PHKUN|QQHQ³ Ä+DENHLQH$QJVW³EHUXKLJWHHUVLHÄ1LHPDQGZLUGVLFK �EHUGLFKOXVWLJPDFKHQ³ Ä'X KDVW NHLQH .HWWH XQG LFK KDEH QLFKW HLQPDO HLQHQ QHXHQEHVWLFNWHQ5RFN.|QQHQZLU ZLUNOLFKVR]XP)HVW JHKHQ"³ $3KRXODFKWHÄ:LUVLQGMHW]WHLQH*XHULOOD]RQHXQGGDV LVWXQVHU)HVW(VLVWDQGHUVDOVLQ+RQJ1JDL+LHUJLEWHV NHLQH UHLFKHQ DXIJHSXW]WHQ %XUVFKHQ GLH QXU bUJHU PD FKHQXQG0lGFKHQUDXEHQ³ 7UlQHQVWLHJHQLQ0\V$XJHQ6LHVWUHFNWHGLH+DQGDXV XQG QDKP GLH )O|WH GLH $ 3KRX XQWHU VHLQHU -DFNH WUXJ 8QG VLH EOLHV HLQ /LHEHVOLHG GDV VLH VHLW PHKU DOV ]HKQ -DKUHQQLFKWPHKUJHVSLHOWKDWWH ,FKOLHEHGLFKVRVHKU :DUXPOLHEVWGXPLFKQLFKW" ,FKNDQQQLFKWYRQGLUODVVHQ 6ROOLFKZHJJHKHQ" 6ROOLFKHLQHQHLQ]LJHQ7DJGLUJHK|UHQ" 6DJPLUZDVLFKWXQVROO
 
 0LW JO�FNOLFKHP *HVLFKW K|UWH $ 3KRX LKU ]X 'DQQ QDKPHUVHLQHQ.KHQVWDQGDXIXQGEHJDQQ]XWDQ]HQ =HLWLVWYHUJDQJHQJHOLHEWHV0lGFKHQ 'HLQH+DQGKDWJHOHUQWGLH1DGHO]XI�KUHQ ,FKOLHEHGLFKXQGGXOLHEVWPLFK
 
 :HQQGXQLFKWP|FKWHVWVRJHKZHJ $EHUZHQQGHLQ+HU]MDVDJW 'DQQZROOHQZLUGLH1DFKW]XVDPPHQYHUEULQJHQ
 
 (LQH*UXSSHMXQJHU/HXWHNDPQlKHUXQGULHILKQHQ]X Ä+DOOR .RPPW LKU PLW LQ GLH %HUJH ]X GHQ 6SLHOHQ" ,KU N|QQWGRFKQLFKWDOOHLQEOHLEHQDQHLQHP7DJZLHGLHVHP³ $3KRXXQGVHLQH)UDXK|UWHQGLH5XIHQLFKW6LHVSLHO WHQZHLWHU)O|WHXQG.KHQXQGGLHDQGHUHQJLQJHQZHLWHU :HQLJH 0LQXWHQ VSlWHU VFKDXWH $ 3KRX KLQDXV DXI GHQ 3IDG Ä$OOH VLQG KLQDXI LQ GLH %HUJH³ VDJWH HU Ä(V ZLUG =HLW GD‰ ZLU DXFK JHKHQ³ 0\ QDKP GHQ %HXWHO PLW GHQ .XFKHQKLQJLKQ�EHULKUH6FKXOWHUXQGODQJVDPVWLHJHQ GLH EHLGHQ GHQ %HUJ KLQDXI 6LH JLQJ YRUQZHJ XQG EOLHV GLH )O|WH HU IROJWH LKU XQG VDQJ 'HU +LPPHO ZDU NODU :LH HLQHQ 6LOEHUVWUHLIHQ NRQQWHQ VLH XQWHQ DP )X‰ GHV %HUJHVGHQ)OX‰VHKHQ $OV VLH LKU )HOG DP %HUJU�FNHQ HUUHLFKW KDWWHQ VHW]WHQ VLHVLFKDXIHLQHQ)HOVHQ3O|W]OLFKVWDQG$3KRXDXIKLHOW GLH+DQGYRUGLH$XJHQXQGVWDUUWHKLQXQWHULQGLH(EHQH Ä'LH 7k\³ ULHI HU Ä=XP 7HW)HVW NRPPHQ VLH XP ]X SO�QGHUQ 8QG HV VLQG YLHOH³ (U OHJWH VHLQHQ .KHQ ZHJ XQG UDQQWH VR VFKQHOO HU NRQQWH ]XU�FN ]XP +DXV EDQG GDV 3IHUG GHU *XHULOODJUXSSH ORV XQG EUDFKWH HV ]X 0\ Ä6FKQHOO JHK ]X GHQ *XHULOODV XQG VDJH VLH VROOHQ ]X U�FNNRPPHQ'LH7k\VLQGVFKRQLP:DOG³'DQQOLHIHU ]X HLQHU )HOVVSDOWH KROWH VHLQ -DJGJHZHKU GDV HU GRUW YHUVWHFNW KDWWH XQG UDQQWH DXI 1HEHQSIDGHQ QDFK 3KLHQJ ;D0\VSRUQWHLKU3IHUG DQ XQG ULWW ]X GHQ DQGHUHQ $OV VLHGLHVFKOLPPH1DFKULFKWYHUN�QGHWHZXUGHQGLH6SLHOH VRIRUW EHHQGHW 'LH *XHULOODJUXSSH VDPPHOWH VLFK XQG LQ IOLHJHQGHU +DVWVWLHJHQVLHKLQXQWHU'LH 0lGFKHQ JLQJHQ
 
 LQ GLH '|UIHU KROWHQ GLH .XFKHQ XQG WUXJHQ VLH LQ GHQ :DOG]XGHQ*XHULOODV (LQH .RPSDQLH VFKZHUEHZDIIQHWHU )UDQ]RVHQ HUVFKLHQ MHW]WDXIGHP3IDG9RUVLFKKHUVFKREHQVLH0HQVFKHQGLH VLHDXVGHQ'|UIHUQUXQGXPGHQ3RVWHQ]XVDPPHQJHWULH EHQ KDWWHQ 6LH WUXJHQ 7UDJEDONHQ .|UEH XQG *HIl‰H I�U GLH1DKUXQJVPLWWHOGLHGLH7k\VWHKOHQZROOWHQ $OVGLH*XHULOODVGDV'RUIHUUHLFKWHQZDUHQGLH)UDQ]R VHQ VFKRQ GRUW (V ZDU QLFKW PHKU P|JOLFK VLH LQ HLQHQ +LQWHUKDOW ]X ORFNHQ RGHU DXI 6FKX‰ZHLWH KHUDQ]XNRP PHQ'RFKDOVHV1DFKWZXUGHVFKOLFKHQGLH*XHULOODVLQ GLH 1lKH GHU /DJHUVWlWWHQ GHU )UDQ]RVHQ JDEHQ HLQLJH 6FK�VVH DE XQG UROOWHQ 6WHLQH KLQXQWHU (V JDE 7RWH XQG 9HUZXQGHWH 'LH )UDXHQ EUDFKWHQ GHQ .lPSIHUQ 5HLVNX FKHQ 3IHLOH XQG 0XQLWLRQ (LQLJH ZXUGHQ DP :DOGUDQG YRP)HLQGXPVWHOOWXQGJHIDQJHQJHQRPPHQ8QWHULKQHQ ZDU0\'HU.DPSIGDXHUWHGUHL7DJH $PHUVWHQ7DJVFKOHSSWHQGLH6ROGDWHQDOOHVEHZHJOLFKH *XW DXV GHQ +lXVHUQ XQG VWDSHOWHQ DOOHV DXI HLQHP 3ODW] 'LH *UHLVH XQG .LQGHU GLH LP 'RUI JHEOLHEHQ ZDUHQ ZXUGHQ ]XVDPPHQJHWULHEHQ XQG LQ HLQHP GHU +lXVHU HLQJHVSHUUW$P]ZHLWHQ7DJEUDQQWHQGLH7k\GLH+lXVHU QLHGHU]HUWUDPSHOWHQGLH*lUWHQVFKQLWWHQGDVOHW]WH.RUQ DXIGHQ)HOGHUQDEXQGWULHEHQGDV9LHK²%�IIHO5LQGHU =LHJHQ XQG 3IHUGH ² LQ GLH 7lOHU 'DQQ VFKZlUPWHQ GLH 6ROGDWHQLQ*UXSSHQDXVXPGLHXPOLHJHQGHQ2UWVFKDIWHQ QLHGHU]XEUHQQHQ 'LH *XHULOODV JULIIHQ DQ 'LH IHLQGOLFKH .RPSDQLH VWRSSWH GHQ 9RUPDUVFK XQG EHJDQQ GHQ :DOG ]XGXUFKVXFKHQ $PGULWWHQ7DJEUDFKWHQGLH6ROGDWHQGDV.RUQGHQ5HLV XQG HWZD HLQ 'XW]HQG DOWHU /HXWH XQG .LQGHU GLH VLH JHIDQJHQJHQRPPHQKDWWHQKLQXQWHULQV7DO(WZDKXQGHUW
 
 5LQGHU XQG 3IHUGH WULHEHQ VLH ]XVDPPHQ XQG WUXJHQ GLH 7RWHQXQG9HUZXQGHWHQKLQXQWHU]XP3RVWHQ 3KLHQJ;DZRQRFKYRUZHQLJHQ7DJHQ+lXVHU JHVWDQ GHQ KDWWHQ ZR DQ GHQ %HUJKlQJHQ 5LQGHU XQG %�IIHO ZHLGHWHQZDUDXVJHVWRUEHQ*HOHJHQWOLFKVDKPDQMHPDQ GHQGHULQGHU$VFKHQDFKYHUNRKOWHPQRFKEUDXFKEDUHP +DXVUDWVXFKWH*HLHU]RJHQ�EHUGHQYHUHQGHWHQ5LQGHUQ LKUH.UHLVHXQG$DVJHVWDQNODJLQGHU/XIW )�QI]HKQ7DJHYHUJLQJHQ,PPHUQRFKNUHLVWHQGLH*HLHU DXIGHU6XFKHQDFK.DGDYHUQ (LQHV7DJHVWDXFKWHQHWZD]HKQ)UDXHQDXI8QWHULKQHQ ZDU 0\ 'HQ )UDXHQ ZDU GLH )OXFKW JHOXQJHQ XQG VLH NHKUWHQ QXQ ]X LKUHQ '|UIHUQ ]XU�FN XP LKUH $QJHK|UL JHQ ]X VXFKHQ 'LH *XHULOODV KDWWHQ LKUH $QNXQIW EHRE DFKWHWXQGI�KUWHQVLHWLHIHULQGHQ:DOG]XLKUHP/DJHU 'RUWKLQ ZDU DXFK $ 3KRX JHIORKHQ $OV 0\ LKQ VDK VW�U]WHVLHLQVHLQH$UPHXQGEHJDQQ]XZHLQHQ 9RQ DOOHQ 6HLWHQ NDPHQ 0HQVFKHQ XP GLH *HVFKLFKWH GHU)UDXHQ]XK|UHQ(LQHYRQLKQHQEHULFKWHWH Ä'LH)UDXYRQ$&KHXQGVHLQ6RKQVWDUEHQDQGHP7DJ DQ GHP ZLU JHIDQJHQJHQRPPHQ ZXUGHQ 6LH ZDU KRFK VFKZDQJHU XQG WUXJ GHQ GUHLMlKULJHQ 6RKQ DXI GHP 5�N NHQ $OV ZLU GHQ %HUJ KLQXQWHUVWLHJHQ VWROSHUWH VLH XQG VW�U]WHDE6LHZDUVRIRUWWRW'HUNOHLQH-XQJHEOLHEDOOHLQ XQG QLHPDQG YRQ XQV NRQQWH LKP KHOIHQ (LQ 6ROGDW SDFNWH LKQ DP 6FK|SI VFKOXJ DXI LKQ HLQ XQG W|WHWH LKQ VFKOLH‰OLFKPLWHLQHP.ROEHQVFKODJDXIGHQ.RSI³ %OHLFK PLW ZHLWJH|IIQHWHQ $XJHQ K|UWH $ &KH ]X (U ZDU ZLH HUVWDUUW XQG NRQQWH QLFKW HLQPDO ZHLQHQ 9LHOH )UDXHQ ZHLQWHQ ODXW XQG VRJDU HLQLJH 0lQQHU KDWWHQ 7UlQHQ LQ GHQ $XJHQ $QGHUH KREHQ GLH )lXVWH XQG VFKULHQ9HUZ�QVFKXQJHQJHJHQGLH7k\
 
 0\ VD‰ UHJORV GD GLH $XJHQ LQ GLH )HUQH JHULFKWHW DOV Z�UGHVLHMHGHQ0RPHQWLQ2KQPDFKWIDOOHQ$3KRXKDOI LKUDXIXQGVDJWHÄ5XKGLFKHWZDVDXV'XELVWGLHJDQ]H 1DFKW JHODXIHQ GX ELVW HUVFK|SIW +|U GLU QLFKW DOO GLH IXUFKWEDUHQ*HVFKLFKWHQDQ³ (U I�KUWH VLH ]X LKUHP QHXHQ +DXV PLWWHQ LP :DOG 6LH OHJWH VLFK KLQ XQG ILHO VRIRUW LQ WLHIHQ 6FKODI $OV VLH HU ZDFKWH I�KOWH VLH QXU QRFK HLQH XQEHVWLPPWH )XUFKW 6LH VFKDXWH KLQDXV XQG VDK $ 3KRX GHU 6HLOH VFKQLWW XP GLH 7UHQQZDQGLP+DXV]XEHIHVWLJHQÄ:RVLQGZLU"³IUDJWH VLH Ä,QXQVHUHPQHXHQ+DXV³ (UNDPKHUHLQXQGVHW]WHVLFK]XLKU6LHVFKDXWHlQJVW OLFKXPVLFKGDQQIO�VWHUWHVLH LKP LQV 2KU Ä&KRQJ /DX LVWKLHULP3RVWHQYRQ%DQ3HL³ $3KRXUHDJLHUWHQLFKW Ä(U LVW KHUJHNRPPHQ XP GLH *HIDQJHQHQ YRQ 3KLHQJ ;D]XYHUK|UHQ,FKPX‰ZHJ,FKKDEHJHK|UWGD‰HUGLH 0HRVLQ HLQHP 'RUI LQ GHU 1lKH GHV 3RVWHQV ]XVDPPHQ WUHLEHQ ZLOO 'LH *HIDQJHQHQ VROOHQ LKUH )DPLOLHQ DXIIRU GHUQ VLFK ]X HUJHEHQ ,FK KDEH $QJVW $ 3KRX LFK KDEH VROFKH$QJVW³ $3KRXVDJWHVFKDUIÄ&KRQJ/DXKDWGHQ0HRVQLFKWV]X EHIHKOHQ6HLWDSIHU:LUZHUGHQXQVZHKUHQ:LUP�VVHQ GLHVHQ%DVWDUGEHNlPSIHQYHUVWHKVWGXGDVQLFKW"³ Ä,FK KDEH $QJVW³ VDJWH 0\ QRFK HLQPDO Ä,PPHU KDEH LFK $QJVW :HQQ GLH EHLGHQ 9DWHU XQG 6RKQ XQV IDQJHQ «³ (U OLH‰ LKU NHLQH =HLW GHQ 6DW] ]X EHHQGHQ Ä7UlXPVW GX" :LU VLQG QLFKW PHKU LQ +RQJ 1JDL :LU VLQG LQ GHU *XHULOOD]RQHYRQ3KLHQJ;D'HLQ0DQQLVW.RPPDQGDQW HLQHU *XHULOODJUXSSH :LH N|QQHQ &KRQJ /DX XQG VHLQ
 
 6RKQXQVLQLKUH*HZDOWEULQJHQ"³(UZDQGWHVLFKDEXQG NQXUUWH Z�WHQGH 9HUZ�QVFKXQJHQ JHJHQ &KRQJ /DX 'DQQ VDJWH HU ]X VHLQHU )UDX Ä'HQN GRFK GDUDQ ZLH HU XQVDQJHEXQGHQXQGJHVFKODJHQKDW(VJLEWNHLQHQ8QWHU VFKLHG ]ZLVFKHQ GHP ZDV HU XQV DQJHWDQ KDW XQG GHQ *UHXHOWDWHQGHU7k\'LHVHU&KRQJ/DXKDWQLFKWVPLWXQV 0HRVJHPHLQ(ULVWHLQ)HLQG³ (UQDKPGDV+DQIVHLOZLHGHUDXIXQG]HUVFKQLWWHVZHLWHU LQ NOHLQH 6W�FNH 0\ GLH LKUHQ 0DQQ VR VWDUN XQG HQW VFKORVVHQ VDK ZXUGH HWZDV UXKLJHU 'LH )XUFKW GLH VLH HLQHQ0RQDWODQJJHTXlOWKDWWHOLH‰QDFK $OV VLH VLFK EHVVHU I�KOWH JLQJ VLH ]X GHQ )HOGHUQ %HL LKUHU $OOWDJVDUEHLW YHUJD‰ VLH LKUH $QJVW 1DFK HLQLJHQ 7DJHQ JLQJ $ 3KRX PLW GHU *XHULOODJUXSSH LQ GHQ :DOG DXI -DJG 'LH )OHLVFKYRUUlWH VROOWHQ JHWURFNQHW ZHUGHQ GHQQ PDQ SODQWH HLQHQ $QJULII DXI GHQ 3RVWHQ XP GLH .LQGHU XQG *UHLVH ]X EHIUHLHQ $ 3KRX Z�UGH I�QI 7DJH ODQJZHJEOHLEHQGDVLHWLHILQGHQ:lOGHUQMDJHQZROOWHQ 0\DUEHLWHWHPLWHLQHU*UXSSHYRQ)UDXHQDXIGHP)HOG :HQQ VLH DEHQGV DOOHLQ LP +DXV ZDU NHKUWHQ LKUH $QJVW]XVWlQGHZLHGHU0DQFKPDOKDWWHVLH6FKPHU]HQLP 8QWHUOHLE6LHNRQQWHQLFKWVHVVHQOHJWHVLFKDXIV%HWWXQG VS�UWH ZLH VLFK LKU %DE\ EHZHJWH 6LH ZDU JOHLFK]HLWLJ JO�FNOLFKXQGYROOHU$QJVWZHQQVLHDQGDV.LQGGDFKWH GDVEDOGNRPPHQZ�UGH(VJDEQLFKWVPHKU]XHVVHQLP +DXV HV ZDU =HLW GHQ $FNHU ]X EHVWHOOHQ $EHU KDWWH HV 6LQQVLFKDE]XUDFNHUQZHQQPDQQLFKWHLQPDOZX‰WHRE PDQ GLH (UQWH HLQEULQJHQ NRQQWH" :lUH HV QLFKW EHVVHU QRFK ZHLWHU ZHJ ]X JHKHQ" 'LHVHU *HGDQNH EHJDQQ VLH EDOG Y|OOLJ ]X EHKHUUVFKHQ 6LH YHUGUlQJWH LKQ DEHU HU NDP LPPHU ZLHGHU 0\ ]LWWHUWH XQG GDFKWH ZLHGHU DQ LKU /HEHQLQ&KRQJ/DXV+DXVDQGHQ7RGYRQ$&KHV)UDX
 
 8QGVLHZXUGHLPPHUXQUXKLJHU (QGOLFK NDP $ 3KRX ]XU�FN (U ZDUI HLQ JUR‰HV 6W�FN )OHLVFKDXIGHQ%RGHQXQGULHIÄ+LHUELQLFKZLHGHU:LU KDEHQ)OHLVFKJHQXJ1XQN|QQHQZLUKLQXQWHU]LHKHQXQG GLH .LQGHU XQG *UHLVH EHIUHLHQ :LU ZHUGHQ VLH KLHUKHU EULQJHQ³ 0\ ZROOWH LKP YRQ LKUHQ bQJVWHQ HU]lKOHQ DEHU VLH VDJWH QLFKWV ,KU :XQVFK ZHJ]XJHKHQ ZDU LP 0RPHQW QLFKWPHKUVRJUR‰GHQQ$3KRXV$QZHVHQKHLWEHUXKLJWH VLH(UEHULFKWHWHYRQGHU-DJG0\K|UWHLKP]XXQGDOV HUIHUWLJZDUVDJWHVLHLKPGRFKGD‰VLHZHJJHKHQZROOH 6HLQ*HVLFKWU|WHWHVLFKXQGHUDQWZRUWHWHVFKDUIÄ=XP HUVWHQPDO LQ XQVHUHP /HEHQ KDEHQ ZLU HLQHQ %UXGHU $ &KDX VDJWH XQV ZLU VROOHQ GDV /DQG KDOWHQ ELV XQVHUH 6ROGDWHQNRPPHQ8QGZLUZHUGHQHVKDOWHQ:LUZHUGHQ HLQQHXHV+DXVEDXHQHLQQHXHV)HOGXUEDUPDFKHQQRFK WLHIHULP:DOGDEHUZLUZHUGHQQLFKWZHJJHKHQ1LHPDOV ZHUGHLFKPHLQH%U�GHULP6WLFKODVVHQ³ $OV HU YRQ $ &KDX VSUDFK VDJWH 0\ OHLVH Ä,FK KDEH JXWH(OWHUQJHKDEWDEHUVLHVLQGWRW8QGLFKKDEHVRYLHO 6FKOLPPHVHUOHEW(UVWDOV$&KDXNDPJODXEWHLFKZLHGHU GDUDQGD‰HVDXFKJXWH0HQVFKHQJLEW³ 'HU 1DPH $ &KDX ULHI (ULQQHUXQJHQ LQ LKU ZDFK GDV JO�FNOLFKH7HW)HVWGLH7UlXPHYRP)ULHGHQXQGYRQGHP +DXV DP %HUJKDQJ +RIIQXQJ XQG =XWUDXHQ HUI�OOWHQ VLH 6LHEHJDQQGDV)OHLVFK]XEUDWHQXQGK|UWH$3KRXVDJHQ Ä(LQHQ0RQDWODQJKDEHQGLFKGLH7k\ JHIDQJHQJHKDOWHQ 8QGLQGLHVHUNXU]HQ=HLWELVWGXZDQNHOP�WLJJHZRUGHQ" 0LFKKDWDOOHVZDVZLUHUOHEWKDEHQQRFK HQWVFKORVVHQHU JHPDFKW:LUG�UIHQXQVQLFKWEHXJHQRGHUZHJODXIHQZLU P�VVHQNlPSIHQ0RUJHQ JHKWGLH *XHULOODJUXSSHKLQXQ WHU]XP3RVWHQXPGLH.LQGHUXQG*UHLVH]XEHIUHLHQ'LH
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